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ACCOUNTANCY
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Full Marks : 80
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The figures in the margin indicate full marks
Sfor the questions.

For New Course :

Q. No. 11q).......... i 55 0 i £ R 4 DR 5 e S mamarea’ 1x4 = 4
1(p)..... {501 e R 4 s A SR AR e B Ix2 = 2

L [[C) i eecns st cho i e s Ao e s AR o i e o 1x2 = 2

Q. Nos. 2-7 carry 2 marks each....................... 2x6 = 12
Q. Nos. 8-11 carry 3 marks each ..................... 3x4 =12
Q. Nos. 12-15 carry 6 marks each ................... 6x4 = 24
Q. Nos. 16-18 carry 8 marks each ................... 8x3 =24
' Total = 80
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1. fa) T in the bBlanks with appropriate word /words (rmyf )
et \ i 1,1‘:4
e . N L v | N ..fgr-.
Uk 4 ®IBTH M) XEFNT n}'; =7 ¢ (',, '7)1“{;7‘, KD )
- - - A
\"h}:-f-‘ x4 ('«’\T;‘?,-L?;.f' 5';7’*; r)‘;’j;?';' r"’ & S (/3,'(7"7;77 r)'f?,',r,-)

(1) New Ratio - Old Ratio =

TON AT - R e = 0|
o";.. 5 '0’1""‘]‘]‘—\7‘ -~ ';:lr?lvm "'“’wﬁE s ! |

(i) Closing Stock is valued at cost or market price whichever
1S

&4 3 ITEL @ 7, O QoS AN TG T T

|
T A ASEE @ 7, SR AEl (14 TGS-GF T
=@l

(iii) statement is also known as Profit and Loss
Account.

_ 3= se-Eren e gEe s T
ffore @ire ¢ =fea foR wesie @im AT |

(1v) is the extra earning capacity of a partnership

firm.
7’5 Gl wmel dfove wfefe @e s =T |
v @ el 2fovET fefiE Ae R el
(v) Balance Sheet shows financial __ of an enterprise.
Tge ez dfewm e e T (TR
wara (@i wfeRima i ~(F T |
21 / ACOU (2]
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(b) State whether the following statements are “True’ or ‘False’ -

122=2
o SR e @ s e
frefRe Ffeof wr w9 @
()  Company is an artificial person,
@A @bt Flaw afe |
@i @& i afe |
() Debt-Equity ratio is a kind of liquidity ratios.
AT AN e S22 @51 @i |
-3 pie @ G o I e |
(c) Choose the correct alternative : 1x2=2
7 eIl AR 4 3
v el Fiow e ¢

()  When a new partner is admitted, the increase in the
value of assets is debited to :

QIR G5 T TR B 20, Fifemgza To7 3% (ks ==
e |

T PG TG SAWINS @6 W, A 77 3% <=5 @@l
s -
(.::El) Profit and Loss Account
AS-(EARGH Zpiof
e @ #fen e
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(b)  Assets Account
ferza fLplee
e i

() Capital account of old partners
3 i e fZolere
S ST FaeE 7

(d) None of the above
GOIRT GBS 7T
TR (DR T

() As per Companies Act, 2013, the maximum rate of
interest on calls-in-arrears,is :

(IR ©I1ZH, 2013 SR A TadA ¢of[e 24 71 A e 24

[l
(AR @I, 2013 SEEIE Ol @ Soid A 0 T L 8
(a) 11% | :
2%
(b) 10%
$0%
(c) 6%
L%
d) 12%
$3%
21 / ACOU [4]
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Name fwo types of shares which a company can issue, 2

GO @A [ sfha om v awEa sleta G

(Pl @M @ w2 waer wrrla [ #490s sia rafm am e

Mention any two items which are recorded on the debit side of
Profit and Loss Appropriation Account. 2

AN~ Soicarem fviela (GG wee o a1 firaer 751 o Sem =1
SIS~ eiraren AT <auea T BileRa =1 qray 7ff o e a0

What is Partnef’s Current Account? 2
SAMIRE be fepiot o
MR 5o i e

| OR / #fZal | et

What is meant by guarantee of profit to a partner ?
T Fved afefs wim & e Ty
SRR Firen @feafs me B @rime
What is. paid-up capital of a company ? | 2
GOl (@R SRS Ee e
@ (TR SMEFS 74 12
OR / %41 | @2/t
What is meant by computerised accounting system ?
TS @A 29 I & gat e

H={Thlage Rfemmd 29m e 1 @rE?
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0.

.\l

: g2 : ' . AR al 1S18.
Give fieo limitations of financial state ment analy
Gl sferam Roegdr wh) AmRael erad 4

Non' I o e Y a S et rrTw!
wite el Rrarem qfo Fmaael vrad Tl

OR |/ 7zat | @94

What is data verification ?
T e e

T G 0

Write two features of cash flow statement.
qo & eRiEs eiforavaa 7o) @fe
6% 4 2[ig AR 7o (@f¥ig el

OR / 7Z4l [ @l
Write two uses of electronic spreadsheet.
ESOT CETRIbT 70 ARS B
ERLRS CEEH0A Fio IR (ETCA
A, B and C are partners sharing profits in the ratio of 2:2:1.

respectively. They admit D as a new partner for 1/6th share in the
profits. Calculate the sacrificing ratio. | 3

A, B Oi% C fefied wx‘ﬁmmmémmzzmmqmwa%a
w77 | (ST ASA 16 TR AR D-F g SRAWR Boiet ©fS I | I
Tl fefa 7 | )

A, B €@z C 771 fomem Siede a8 Ol JAETT 21 2 1 SAICS &S 5 A |
wml 1/6 9 Fired wemfcg D A9 SRR G 9 IR e
wrire fadfa

21 [ ACOU 6]
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OR [ #[zal | @44l
[Explain the super profit method of valuation of goodwill.
N IR oS wRos! I I

SN e wifwste ofafenl aln a7l |

9. Write three uses of financial statement analysis.

frer dforavm Resem oo a@z@ i
wifde eforam Rumer el Iega @l |

w

OR / 73 | @24l

Seru Ltd. has a liquid ratio -of 2: 1. The values of inventory,
prepaid expénses and current liabilities are Rs. 50,000, Rs. 10,000

and Rs. 2,00,000 respectively. Find out the value of current assets.

(= EiRithes am weelie (zz 2 ¢ 1| 5Tgs, SiEs oWe FE67E 9% 5ot (7
AT @1 50,000 B, 10,000 5F ¥ 2,00,000 53t | bt Fifeq =1
fefa =t

o feifibren waE Sl 2E 21 1| T, ?IIEN oAVG AIHIZ IR Blere (Ml
AT U ZF 50,000 TRF, 10,000 BRE @F2 2,00,000 B e
sifeq o fefm w=i1

OR / 7zd1 | &2
Mention the steps for creating graphs using Excel.
Excel 2R IR (@ (9UR A *MCFoHT2 Tradd & |

Excel 3937 ¥ @4 (OF @ di74efF S s@i)

21 / ACOU (7] Contd.
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10. What is buyback of shares?
e e T fae
GXT (TSI 9
OR | 7241 | @94l
Give three examples of cash inflow [rom operating activities.
w%zﬂwm sl (Il oW e ez fofr Earead
TS FISANAT (U@ Teof 5 4 ez feaio mizaed i |
OR / A&t [ @
Write in brief about Accounting Information System (AIS).
@ O AR R Gl ol |
e O 2T R TR @l
11. Write three distinctions between Revaluation Account and
Realisation Account. | 3
T (21t S SEERel et e D At e
R R A R AR e [ oAt G
OR/ 37337 [ q§r
Why a retiring partner 1s entitled to a share of goodwill of the firm ?
o A ST o AR e bl e Sl 7 e

e Rl wE @ dfediala e Gl Ske i) 222

21 / ACOU [8]
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12. Prepare a Comparative Income Statement” from  the following

particulars of BP Lid.

6

BP-fFfrbey omr o3 A QU TEAEHS S “Afsrave b 7 U v |

BP-FARer FsfHERe wrem f

|
{

ofer® @b TEaES Sy 2Aforave 2us a2

Particula; Fg?:‘i/%}ﬁi)_mﬁ— 2022 (3) T 20 25&—— —_—
s 4,00,000 6,00,000
& /kfe

Cost of Goods Sold 60% of Sales

RElk 60% |
= 60%

s Y oty
K| & H «fﬁ &)

oo -
Rie X FRIK &)

60% of Sales
f@Em 60%
e 60%

Indirect Expenses 5% of Sales

&R 5%

Ried 5%

NI

\(Sl=

Ail[

9= D

5% of Sales
RER 5%
fif@@ 5%

Rate of Income Tax 50% of Net Profit

TR before tax

TRR T’ W % ram ae
el 50%
TR 4K R

om0 AR 50%

'50% of Net Profit

before tax |
URe I e R
aled.50%

RIS

Tl FeR 50%

OR / #2q | 9124t

Explain the nature of financial statements.

facm “formmzs ugfen fFaw i 71 |

L L

i afermrzn w3fs w am

21 / ACOU [9]
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OR / 7zl | @4l
Discuss the features of Database Mana%‘?”wm o Ll
TIOS ARSI siwfea tafkiRpgz siEs w4 |

TIOI AR Awfen RRpRE S

13. What is meant by debenture ? Explain the types- of debentures.
1+5=6
T T R 33 A Aeloiaa emRoTZ gl 3|
AT T F @R ? 9o {@mef i Tl |
OR [ %1 | @21
Give journal entries in the books of MB Ltd. for issue and
redemption of debentures under the following situations :
2x3=6
MB fHfihes 320s ot fal SRz @ wede [ s AReire @i
afie W 8 | .
MB Ffhres dxe ek SxEpm SfE wiem ffa @) sffeae
GG E (e 38 |
(a) %4,50,000, 12% Debentures issued at a discount of 5% and
redeemable at a premium of 5%.
450,000 BIR 12% =@ 5% s R W W 5% Wik
AT |
4.50,000 TR 12% el 5% bR R <= =, a1 5% Wi
AT |
21 / ACOU [10]
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(b) 10,000, 15% Debentures of 3 100-cach issued at a premium

of 10% and redeemable at par,

10,000 B, 100 B0 15% #4213 10% “if1zias @ 2 =i mrees
sifariae |

10,000 5, =ifsfo 100 B f2mita 15% #e=1a 10% Wiz 221 22,
aql S wiferiieei |

(c) 2,000, 8% Debentures of 2 100 each issued at a discount of
4% and redeemable at par.

2,00000 100 TFml 8% #e7a@ 4% 4nre @ am s wvzes
SIRIECIEl '

2,000 5, =felt 100 Bt & 8% 7@ 4% @G @& Ft =7, @
AR ARG | ‘

14. Explain' how the amount due to a retiring partner is ascertained.

6

GG SRR 7¢I ARES I &9 AAfene v Fee @€ 23 i
Ll ‘

TG TR TR 2Aleal Trd AAfe Frona Fdee a1 =7, @it Tt |
OR / 7231 | =124t

Babatu, Cintu and Montu were partners in a firm sharing profits

and losses in the ratio of their capitals. Their Balance Sheet on
31-03-2022 was as follows :

AR, BF W% TG (FEERR TR THATS FAS-(AIFsH 357 I SR MR
wifedt | 31-03-2022 SRS (VEEI Tgesiadd o Ml «qee Wiz ¢

21 / ACOU [11] Contd.
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b : e S(EHTA ST O
I, BF @ 9% @@l afediem sl fz @) Sl 4 d f(LI.I ] | ”
« . ' Fm A e for ¢

A @ (FIRDTIA %A 399 | 31-03-2022 ffdrd I T

Balance Sheet

(Tge “ia /Tgerla)
Liabilities (2) Assets ()
(G ) (1 /5ra) T/ eife) | (G1/Or)
Creditors 3,000 | Furniture 8,000
SNSRI / AN w544 /SR
Reserve Fund 3,200 | Stock 6,000
Hee A /A 4 | s /e
Capital : | ' Debtors 6,000
R [T | (AR /<441
Babatu= 10,000 Bill. Receivable 1,000
JRITH! /ARG ellof e /eiey [
Cintu= 5,000 Cash _ 5,200
og/h% - ol /75w
Montu = 5,000 20,000
TG/ |
26,200 26,200

Babatu died on 30-06-2022. Under the terms of the partnership
deed, the executors of a deceased partner were entitled to :

30-06-2022 SRS IAGE Y@ 28 | TAME pfet 58 Sapili o wdinee

ATCH AT Y19 ¢

20-06-2022 ©iffrd A@ga 9 @ | UM pied 6 Sl o S Mt
afefifazt s Alenia g ¢

21 / ACOU [12]
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(1) Amount standing to the credit of deceased partner’s capital
account,

O Ginlga S [251Aa (FehE AT 2l e

S SAwITEaa e I ST (AT el e |
(i) Interest on capital @ 5% p.a.

TR 5% QTS AU 8T O |

TR Tofrd g 5% 2 |

(i) Share of goodwill on the basis of twice the average of past
three years’ profits.

faore o T 9o et quR fofes (@€q FFrm ok |
5 o Tz 91T wiitea g-erda fefere of TR o |

(iv) Share of profit from the closing of the last financial year to the ‘
date of death on the basis of last year’s profits.

Tore 2w witeq fefoe fore awq ARl SR 71 g el #ireq

T |
fere wfels I (9 (A YOR W 7RG oS IR Alted fefere wired
e | ' . |

Profits for 2019-20, 2020-21 and 2021-22 were 36,000,
2 8,000 and ¥ 7,000 respectively.

© 2019-20, 2020-21 S 2021-22 3 T T 6,000 5, 8,000
B I 7,000 B enfeE |

2019-20, 2020-21. &% 2021-22 <47 ASTZ IAFE 6,000 T,
8,000 il @& 7,000 Bl ez |

Prepare Babatu’s capital account on the date of his death.
AR T OIS (9497 Fa 2519 g |
qlarga g Sifdrd O e 2R awe S|

21 / ACOU [13] Contd.
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L ter} otice ?
, . , PRI ‘m by giving t
What is me " diss of partnership fir L S

hat is meant by dissolution of | hip firm may be

Mention any four situations when a partners 2+4=6
dissolved by the court. At
- e AT 9 T7A W[ A]
SRR R SR A i i e gal e e A
TR SR 22 o) et sifFn e Sl F
A - AL
Rl 12 a0 i sfobim s s A G ? (0 DT

TR TR @I SIS wal el ol efebiem e e e
OR / 7241 | wedl

Tarun and Moni are two cqual partners of a business. They decided
to dissolve their firm on 31st March, 2023. Their Balance Sheet on
that date was as under :

v wiE R G GER W ek (osEi 31 6, 2023 AT
7l o Wil ¢

o @R T 93 eI T | Rl 3104 76, 2023 IR O
TN TR FaTe (1 R Wity ot Ugerte Fwenel @ 2

Balance Sheet

(Tge “1a / Tgesia)

Liabilities (3) . Assets - )
w1/ BR[O | e/ el o /B
Sundry Creditors 20,000 | Cash 2,000
"Re Aeamr/Riea Aeamr oW /A5
Loan from Manash 5,000 | Debtors 20,000
TR AR e /AR (A AR (@ /
Capitals : Stock 25,000
oA [ RESIRET
Tarun = 30,000 Investments 5,000
T | fferas / R
Moni = 20,000 50,000 | Fixed Assets 23,000
el /=1l 2 e /i Tife
75,000 75,000
21 / ACOU [14]
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1) Fixed assets are realised at 2 27,600 and debtors realised at
60% of book value.

T Sifesnza ol 27,600 5 M #4127 S (FIEAT 2] A2 A
60% SIWE (offal 23 |

fafem @) snife arm 27,600 Bt @R @M A AR EE 60%
W g 5|

(1) Investments are taken over by Tarun at book value.
O3 RNgEre Rz gzd |
Ricispr Remet e el g9 w0 |

(i) Sundry Creditors agreed to accept 15% less.
kR stheamiereE 15% s oz Feace ATe 27 |
R Aleamiesn 15% @ Fie 777 =)

(iv) Stock are realised at T 40,000.
TGS A9l 40,000 T MR F L |
G AW 40,000 BiF AR I 2 |

(v) Expenses on realisation are 2 S00.
TR 492 500 59 | '
SRR 46 500 B |

:(vi) An unrecorded printerh realised 2 500.
51 R BSRE w1 500 B Al a7
«@f5 wfsifiem @5 IR/W 500 BIE Aleat (i |

Close the firm’s books by - preparing a Realisation Account,
Partners’ Capital Accounts .and Cash Account.

EpinEReael Z5iol, SITIRa SFdE fZbiot S woi fZpist erwe <R Teiwe fEpiee
2 TTE 99 4 |

wadEael 2, SAmiEE Jee IR G 79w TR e 0 SRRIGE 8
9h A

21 /| ACOU [15] Contd.
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11,000 Wxo1aa Ty Sirave sire] fs [/:.f//H oif efam wdl (pae qan srafv g2
R e Swjefenral size a1 2raloA | 720 A3 GA2 GO TAT A4 77 T
20070 \xioig Bel AfF 7% GG
Ko AT @l zrafeA gk 2ifel 6 Bl e oy of TFrEEEA| AT
LRiital '
@Wﬁa IS (FEPNE AT G SamerE @ |
OR / 7zt | @4l

Write short notes on : (any four) 2724=8
5 OO 521 5 (R sifad)
e B @Rl 2 (@ 51AfR)
(@) Under Subscription

I TS

T TS
(b) Capital Reserve

TR Sffe

T e
(c) Pro-rata Allotment

TAfeT SRS

eSS
(d) Securities Premium

GICCICR R
efogfe widzm

(e) Convertible Debenture
FATGACA del2ig
TG AN

w1l sjelanal wmm Fat A | G2 2000

OR / 7231 | <4

Write the limitations of Computerised Accounting System.
S {The @I Al SAamePtR b
Ff{Uhage fZiaee 2ol FMaaeptE (=1 |

21 / ACOU [17] Contd.
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2 in the ratio
17. \ll\hd and sSneha arve pnlm re in a firm she \ring [)l”"' )

as as under:
of 2:1. On 1st January, 2022, their Balance Sheet was as .

BRI S (7R 2 : 1 eies wie 250 @4 2y TAMA| ] g 2022
TIRRS (OETERR Tye sigu wae fiaE WA o ¢

IRl @3 R 2 : 1 oIS Speet 36Geera v el ifeives oAl | 2022
A 17 SR O geela fael 6 3 '

Balance Sheet

(Tg@ia/ Tyevia)

Liabilities (%) Assets ~ ()
=/ e 5 /51 | Teife) weife ol /5l
Bills Payable 10,000 |Cash in hand 10,000
e/ 20w e o T /7 Gl |
Creditors 58,000 | Cash at bank - 40,000
ANETR / ATz @ @l /AE Gl |
Outstanding Expenses 2,000 | Debtors 60,000
TTE 6/ TATE Ueb IR 4 |
Capitals : : Stock ~ 40,000
T/ /TGS
Sikha = 1,80,000 Plant 1,00,000
ferait /Tt . | R
Sneha = 1,50,000 | 3,30,000 |Building 1,50,000
Lo A O [T
| 4,00000 | 4,00,000

On the above date, they admitted Anisha as a new partner on the
following terms :

ARG 4T (GEEIE G T 391 b fefee wfivis aga wefmm

fontee <f€ =far ¢
21 / ACOU (18]
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ToiraleE wifiry Wi §
(i)

A4S XSl wlnlnn a g wAa L o 247 o
Anisha il bring 2 1,00,000 as her capital and 3 60,000 as
her share of goodwill for 1/4th share in the profits.
i Fres 1/4 SI@ Al 924 741 A13% 1,00,000 57 =i 7
SR AW 60,000 G wifE |
P 1/4 @i ey sl 3w A9 1,00,000 50 @2 e o
M 60,000 B A |
() Plant is to he appreciated to 2 1,20,000 and the value of
buildings is 1o be appreciated by 10%.
FIITR 1 1,20,000 Gt 9fa 41 29 9% S99 T2 10% 37 %1
24|
FITARE S 1,20,000 Bt @R ©AGE 7 10% g7 771 7A |
(1) Stock is to be valued at ¥ 36,000.
SO TR 36,000 T I 74|
IGCST ERA 36,000 i A TA |

(iv) A provision for bad and doubtful debts is to be created at 5%
of debtors,

(IR BTSSR O FHWZGF (TR A 5% 24 #(& 797 =1
79| |

ST @8 GRS (Al AR (IR TR 5% T AR ae =
A

(v) Creditors will increase by 21,000 as an amount payable to

Priyanka for goods purchased on credit was not taken into
account.

ANGFE ARG 1,000 591 g 1 29, TR A0 AW TIL AE
e framaal @& @RI Zpiee w@ gl wifE |

sAlgamIcad ZifEee 1,000 il I T 2@, R Afce AND T IR
fericais g s e g @i

21 / ACOU [19] Contd.
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18.

w ~ {1y ey L3 % '< \,’ N “.‘\'p‘. o 4 X Al R

oas Py c
_ 4 rntrics and preparc
Prepare Revaluation Account, Pass Journal fontries |
the Balance Sheet of the new firm. )
. N . S & O R
SFTIR f2b1e) e ), s of S f orE aga dfedrm g3 Ag =

<9 |

Vet oty — <=y g RY_—T’? i x4 4 ’
PR R ewe wwm, sl orie g ag SR TEd UES

< |

OR [ @331 | @w9al

() Distinguish between Fixed Capital Account and Fluctuating
Capital Account. 2

%= REe fZoie e ufE TF fZpied weE sfiefaram
22 e iR ek wfem s Boiiram swap ol e |

(W) How the adjustment of capitals is made at the time of
admission of a new partner ? 3

9T TG WAMRE %7 TS Jreed erarem fa w4 707
ETTH T TR AR (IR 7578 oA AL S el <ol 2217

Following is the Trial Balance of Arnab and Anvi as on 31st March,
2023 : 8

31 76 2023 ©Ree Tl O rfe T fismraen ware fral Wi iz ¢
3104 A6 2023 wifitd wfq @ wifen SR witem e & e

Trial Balance

(Sge FEmea / JrE Fiters)

Debit () Credit (%)
(cef5/47) (G /5) | (cfeh/ o) (5=t /511)
Machinery 3,00,000 | Capital :

TZATTe | TEANS I [ ET

Furniture 8,000 Arnab 2,40,000
TR [ RETAS

Copyright 10,000 Anvi 1,60,000
AT O AT D ufe/amfe

Building 1,35,000 | Reserve Fund 19,000
oo Afee fer/lee Hfe

21 / ACOU [20]
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Debit

21 / ACOU
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= (7) Credit (7))
(CERB/9m) (Bt /Brmt) | (carfeh /) (51/5t)
Salary 16,000 | Outetanding Wame T~ 400
WAL / (A CATE TG /e A
Taxes 800 | Bad Debts Provision 1,400
9/ SERATE A 7%/
TR AT A
General Expengeg 1,000 | Bills Payable 42,400 |
R <53 /e 2y 2w a2
Bills Receivable 1,800 | Sundry Creditors 13,200 |
a1l 1/ 2ety Ry | R olemm e e
Debtors 42,800 | Trading Account :
(I / Y @-Ren o e T
Charity 1,400 | Gross Profit 1,24,600
I /ey I FrS/ I #re
Investment 30,000 | Discount 1,000
(Rfzar/ R G /3Gl
Bank Balance 15,000 | Commission 400
RS T /AT Tl T /e
Cash in hand 600
RRIEERCRIVEQ -
Drawings :
e /i
- . Arnab 12,000
wefq /el
Anvi 8,000
T /v
Closing Stock 20,000
Al T/ (*17 TS - e —
6,02,400 6,02,400
(21] Contd.



- p o f () rir’l“()n
Prepare Profit and Loss Account, Profit and Loss Approp

4 2003 and a Balance Sheet
Account for the vear ended 31st March, 2023 and a Be

; W — owing
as on that date after taking into consideration of the following

adjustments :

TR SEITORE R R 2023 5 31 WS TEed TZIGE AW A

(RS 519, FAe-GaIReb i Seiraras Eolet @i (12 Oifids T78 71d 4%e 1 3

v SRS Reasal 0 2023 TR 31 ¢4 35 o 29 TE0E G A
AR R, - Soitares e @ak (iR Sifire Tgeed 4%e A |

()  Partners are entitled to interest on capital at 5% p.a.
QAR o4 \eﬂa@az% 5% QR 7S A FA |
T TR TAR TR 5% R A ACSR S |

(1) Transfer 10% of net profits to Reserve Fund.
=TT TS '10% e FffEte gmgs R @l |
2FT TS 10%. m’f?ze'\s ﬂﬁﬂww O A

(i) Bad debts provision has to be increased to 5% on Debtors.
CElAAT e AT (MR €ATS 5% (& fa DRA e |

wTEadT AeE A9E i Tod 5% Jfa e [ |

21 / ACOU [22]
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(iv) Interesy on Investment accrued 2 500.
Rt esvrs 500 S 70 2ol 75 w0
ffFTatst Eom 500 Bl I 2fl#lf 20a Iz |

() Depreciate Machinery @10%.

W& @oiae 109 2w rm 4 A 7|

TSR Bl 10% Zea o 4l wa0e 20 |

21 / ACOU [23]
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: . rorela ur,
1. (a) Tl in the blanks with appropriate word/words : (any ifyo4=z)1

TogE XA <A Yz o3 w4 8 (F o)

[

THYE ¥ /=) o URIEAR ~;>icf arat ¢ (CT-CFAl 517f%)

?

Il

(i)  New Ratio - Old Ratio
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(i) Closing Stock is valued at cost or market price whichever
1s ‘
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(iii) ~ statement is also known as Profit and Loss
Account.
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(iv) is the extra earning capacity of a partnership
firm.
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(v) Balance Sheet shows financial of an enterprise.
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16. Ayvushi Ltd. issued 7,000 equity shares of

of 2 per share payable as follows :
On Application - 23
On Allotment -2 5 (including prcmlum)

On First and Final Call-24 s money

_ _ € €XCES
Applications were received for 11,000 stafes. Ti}\:cd in full. When
was refunded and the allotment money was rec¢ was received with
the first and final call was made the amount due e forfeited and
the exception of 200 shares. These 200 shares Wer

: . i tion of 26
subsequently reissued as fully paid up for a considera
per share. .
- ’ . n
Give Journal entries in the books of the company recor di
transactions.
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