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The figures in the margin indicate full marks
Jor the questions

1. (a) Write True or False : 1x3=3

() Share Application money should be
at least 25% of the face value of
shares.

(i) Capital Redemption Reserve
Account can be utilised for issuing
fully paid bonus shares.

(i) Pooling of Interest Method is
applied when the amalgamation is
in the nature of Merger.
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3
gy (3)

2. Write short notes on any four of the

(b) Fill in the blanks : T3k following : 4%x4=16

(i) Yield method of valuation of shares

is also known as e (a) Conditions of buyback of shares

() As per Banking Regulation Act (b) Non-banking assets

1949, at least % of the profits

must be transferred to Statutory
Reserve.

(c) Valuation of shares

(d) Rebate on bill discounted

(iif) Pre-acquisition
profits are et o
as profit. PRt (e) Minority interest

c) .Ch :
(c oose the most appropriate answer : 3. (a) Saikia Ltd. issued 20000 equity shares

1x2=2 of €100 each at a premium of 20%
payable €30 on application, ¥60 on
allotment (including premium), ¥20 on
first call and balance on final call. The
(1) Accounting Standard-14 company received applications for
30000 equity shares. Excess of 6000
shares application money was refunded

() Accounting  for

amalgamati
relates to e o

2) Accounting Standard-21

(3) Accounting Standard-¢ for non-allotment and balance adjusted
g with share allotment. All the amount
(i) Profit on re-issue of forfeited shares due on shares was received with the

exception of Sonowal, whom 500 shares
i were allotted failed to pay first and final
(1) Capital Reserve call money and Boruah, to whom
300 shares were allotted failed to pay
final call money. All these shares were

is transferred t,

(2) General Reserve

(3) Capi _
) Capital Redemptiop A
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( 4)

forfeited after due notice d
an

subsequently reis
sued t i
per share fully paid up o Haloi at ¥80

P
ass necessary Journal Entries in th
e

books of the
company and d
Balance Sheet of the company i 8u+p6'14

Or

(b) () Write SEBJ (Securities  and

Exchange B

: oard of Indj o o

for issue of Bonus ISllc,ill;:‘lr)egu1dt311nes
s.

(i) Wri i
) Shr;;e the prohibitions on issue of
€s i E
= el Se;t a discount wunder
of the Com i
e panies Act,
7
4. (@ F i
oll i
i owing 1s the Trig] Balan
- as at 31st March i
s ch, 2023 -
S
articy Debit Credit
:u:ck on 01.04.2022 4 re?l
e 7,50,000
Purchases
Wag 2 e
2 4,50,000
Discount 5,00,000
Furniture & Fijtt;
Salaries Fittings W
1,70,0
Rent oo
75,000
49,500
P23/1122
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(5)
Particulars Debit Credit
7 ¢

Sundry Expenses 70,500
Surplus A/c on 01.04.2022 1,50,300
Dividend Paid 90,000
Share Capital 10,00,000
Debtors and Creditors 3,75,000 1,75,000
Plant & Machinery 2,90,000
Cash & Bank 1,62,000
Reserve 1,55,000
Patents & Trade Marks 48,300

5030300  50,30,300

Prepare Statement of Profit and Loss for
the year ended 31st March, 2023 and
Balance Sheet as at that date after
taking into consideration the following

adjustments : T (=14

(i) Closing Stock on 31st March, 2023
was valued at ¥ 8,20,000

(ii) Depreciation on fixed assets @ 10%

(iii) Make a provision for income tax
@ 50%

(iv) Ignore corporate dividend tax
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( 6
) (7))

Or
(b) Write notes on th II. Assets : g
() Slip syst e follOWing . 3Vixd=14 1. Non-Current Assets :
(i) N em of posting Fixed Assets 38,00,000
on-banking asgets Investments 10,25,000

(iii) Statutory reserve 2. Current Assets :

(iv) Sub-standar d Stock-in-Trade 5,70,000
assets Sundry Debtors 12,80,000
50 7 Cash & Bank Balance 2,25,000
- (a —
) On 31st March 69,00,000
Sheet of Bljoy C 2023 the Balan
0. Ltd ce
o - Was as follows For the purposes of valuation of shares,
Wes and Liabilities . fixed assets are to be depreciated by

10% and investments are re-valued at

1. Shareholders’ Fypq . i
(@) Share Capitq; " #10,50,000. Debtors will realize
200000 Equity ¢ 12,30,000.
v 10 each ares of
full ;
10000, 109, PryP P Interest on debentures is accrued for
¥ 100 each ﬁzierence Shares of A 9 months and preference dividend for
(b) Reserve and § ¥ ; the year ending 31st March, 2023 is
u .
General Reserv:plus: 10,00,000 also due; neither of these has been
provided for in the books.

S
2. Non cirplus 4fsouns 15,00,000
-Lurrent Liahil:e: ’
Liabiljtjeg 12,00,000 Calculate the value of each equity

Secured .
Loan -
g an : 8% Dep, share. 8
Tent Liabilities ; S
Sundry Creditors

Liability fo, €Xpense
s

8,00,000 Or

(p) Explain the various methods of

2,75,000 :
valuation of goodwill. 8

1,25,000
P23/1122 69,00,000
122 Tu
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6.

( 8)

Equities and Liabilities

1.
Shareholders’ Fung - i
(a) Share Capital :
6000 Equi '
i
3000 62/ & Shares of ¥100 each
i ?, o Preference Sh 5 600,00
100 each s
(b) Reserve and Surplus 3,00,000
Surplus A : b
/¢ (negati
2 v €gativ
Non-Current Liabilitjes PeRlecs () 3,60,000
0 " ? '
3 8% Debentures )
- Current Liab;
abilitieg
i 1,50,000
Bank Overdrafy 75,000
1,50,000
1I.
A 9,15,000
i
Non-Current ASSets
Lan . : i
d & Buildings
MaChinery
Goodwill i
2. Current Assets - i
oo : 22,500
Debtorg
— 65,000
70,000
7,500
P23/1122 5,15,000
9,15,000
9,19,
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(9)

the above date, the company

On
adopted  the following scheme of
reconstruction :
(i) The preference shares are to be
nares of € 75

reduced to fully paid s

each and equity shares are t
ced to shares of & 40 each fully

o be

redu
paid
(ii) The debenture holders took over
stock and  debtors in full
satisfaction of their claims
assets

titious and intangible
be eliminated

(iii) The fic
are to

(iv) The Land and Building to be
appreciated by 30% and Machinery
to be depreciated by 335%

(v) Expenses of reconstruction
amounted to 7 4,500
Entries incorporating the

construction and
tructed Balance

Give Journal
above scheme of re
the recons

prepare
Sheet. 6+5=1 1
p23/1122 ( Turn Over )
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Or

(b) What i
Ly s

; urch

Discuss purchase  cons;

: s ;
calculatin the  various met;lderauon?
g purchase consid s

eratiOn

2+9=1 1

ger

31st Mar

o Ch, 2023

iv A
5 gn below, you are reqy:

onsolidated Ba]anequlre

CE Sh

Ba.la.nCe S as at
information

d to prepare
cet
9

Cr. Balance
SESH Lt
. e o S Ltd. p, B
Egmty ShiEge 4 - Balances g1 14,
apital 4 2 s
20,00 F & Ltd.
G ,00.000 ixed
I;zlseeral 8,00,000 Assets e
rve
4,00 80° 10,90
Surplus A 00,000 2,0 % Equi 000 s
el 12000, Shares s /58,000
') 0,0 2 2 S
COSt)
Stock 8,60,000
OAt:er CUrrent1,40,000 90_000
Sets ’
= P;:euminary 6,50,000 5,32 000
7,40,000 116870 Xpe 232,
—— 1,98 nses
B T % 18,000
td pu 40,000 1\
o Ire — 1'98,0
Ist Octoberhased shareg f s 2000
Surplus A/ » 2022, 0 4 Tom S Lid. on
c of st App; :
General ReSerVS Ltd. wag 7 4pr11, 2022,
€ was ¥ . 0,000 and
On lSt F b ; O’OOO
ebru
goods to H Ltd s 2023
. for ?40 ’o S Ltd. sold
P23/1122 PV0 which was
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(*1L)

5% on selling price.

a profit of 2
nsold and lying in

sold at
Half of goods remain u
the godown of H Ltd.
Or
ain the rules for preparing 2
9

(b) Expl
d Balance Sheet.

Consolidate

* K *
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