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1. (a) Answer in one sentence : 1 x4=4

ob1 TRTe Twq

() What is Accounting Standard?
Emetfamm 7= &2

(i) Who is a ‘Hire Vendor'?
‘or-a farre’ @M ?

(i) What is ‘interdepartmental transfer'?
‘amsfaeii aq’ 8 9

fivyy What is ‘sub-lease’?
“Torean’ @ 2
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N H $ 1!4-
(b) Find the correct answer from the given alternatives 4

erre fin Rz o) e Saarh Afd TAe
() Uneammed Income Acccount is

weNftie s oo (20w

(1) a liability
aft @

(2) an asset

aft soify

(3) an expense

«ft w3%

(i) The total amount to be paid by the buyer under Hire-purchase
System is called
STOI-T afoS (el AReMY IR 7N 5 & RN (I

(1) cash price

ERLR

(2) market price

TR

(3) hire-purchase price
STel-&F Y&

(i) In Departmental A/cs, each department is considerfed as a separate
Reifin e arer Rere q@its 59 ¥ W

(1) profit centre
e (%

(2) cost centre
q &Y

(3) business centre

e @

P9/135 2
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(iv) Royalty A/c is closed by transferring to
¥ 5 A 3RTA W o W

(1) Landlord’s A/c
-7 oo

(2) Profit & Loss A/c
S -CEARTO fRorerte

(3) Shortworkings A/c
e Seerm Rwrea

2. Write short notes on (any foun : 4x4=16
59 GO ot (R e wifady)

fa) International Financial Reporting Standards (IFRS)

wigEifee & ofécem ez (IFRS)

(b) Instalment Purchase System
R -au om=fS

(c) Independent Branch
TS 1

(d) Minimum Rent

TS ©Tel

(e) Recoupment of Shortworkings
1o SeomH SRR

3. (a) (i) What do you mean by basic concepts and conventions of

Accounting? 2+2=4
fo1et-fam 1 g e e e 1 @ e

(i) Distinguish between Accounting Standards and Accounting
Principles. 4
Rrfar e we ReeRar AT TEe 4R ererR BrEY 9 |

(iii) Write a note on Accounting Standard Board set up in India. 6
R Eoeifm T «ifiawa e «ft G o o

P9/135 3 [ P.T.O.
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b} Following is the Trial Balance of M/s Khushbu a
firm, as on 31st March, 2018. Prepare a Trading and Prof
the vear ended 31st March, 2018 and a Balance Sheet as©

Or / &7

nd Neha, a partnership

t & Loss A/c for
n that date :
4+5+S=14

‘N‘Nmﬁmtz%ﬁsmmzommmmmwmﬁmﬁﬁ%
==z B0 o9 | e wfive 3u-Roy wE Ars-GIasEa fprel orFs Ffd TFB-°a 47T

« T

Dr Balances

et

ST

(S CHaq
-

Drawings :

T
Khushbu
==

- .

Neha
&7

-

Land and Building

T T W
Machinery

T

Salaries and Wages
RIT W TER

Motor car

Trade Expenses
7% @b

Carriage Inward
Royalty

e

Purchases

Uz

Returns Inward

fadn faae

P9/135

Trial Balance / 53 fiem 33
¢ (o) Cr. Balances
@3 RRPR
Capital A/cs :
T IELE
2,000 Khushbu
RAS:
3,500 Neha
ciy
36,000 Sales
&
18,000 Returns Outward
& e
3,700 Bad Debts Reserve
A 9
10,500 General Reserve
et <ffe
1,900 Creditors
NS
400 Commission
(O
1,800
45,300
2,500

(3 Scanned with OKEN Scanner
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35,000
25,000
92,500
1,300
800
3,000
23,000

1,500



Dr. Balances T (63 Cr. Balances e (i)

R R @5 Ry
Debtors 24,600
=R
Discount 1,000
W
Insurance 1,200
B
Opening Stock 23,800
SRS TGS o
Advertisement 3,000
R
Cash at Bank 2,900
RAFT U 1M 4
1,82,100 1,82,100
Adjustments :
WZWW’T-Z{ :

(i) Closing Stock (31st March, 2018)—¥% 36,000
31 76, 2018 ©IfRex A T 4H—36,000 57

() Stock worth & 3,000, uninsured has been destroyed by fire
3,000 B9 JR SIS N &S R 7B 0z L%

(W) Depreciate machinery by 15% and motor car by 10%
TZNNS 15% TS WF 763 1N 10% 79 Sasy 41 FRA aet

(iv) Of the debtors, ¥ 600 were bad and should be written off and Reserve
for Doubtful Debts should be maintained at 5%

AP f$es® 600 3o SR (TR AR SREEhE IR A 9%
ATREAS 4T A 5% TS Hefofeq 3w 39 wies

fu) Khushbu and Neha divides profits and losses equally
=] U (12 oS- (eAebA ATeid o3 371

4. (a) Distinguish between Hire-purchase System and Instalment Purchase
System. Mention four rights of Hire Vendor and four rights of Hire
Purchaser as laid down in the Hire-purchase Act, 1972. 6+4+4=14

ST e wF (- qmfa Twe o erewhr StEe w901 1972 v
CPI-T WA 41 OF-RTe W SIU-(FOR 4R DRGNS SRR
TEy 791 |

P9/135 5 [P.T.O.
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Or / W31

r Hire-purchase

fb) A moter car was purchased on 1st April, 2015 unde 3 the balanice

System. The payment was to be made ¢ 20,000 d‘;‘l""" ‘".'
including interest @ 5% p.a. were to be paid as follows :
O TR I STz RS 1 «fi, 2015 5T e 2 | 5 il =Test e
¥ GO 0 w7 20,000 b e fr AR W A o] B TR 5% T TS

T B a0 ofivny sfe whe

¢ (69)
On 31st March, 2016 60,000
31 T8, 2016-3 fB
On 31st March, 2017 77,500
31 316, 2017-3 sy
On 31st March, 2018 84,000
31 T, 2018-3 fas

The buyer provided depreciation on motor car @ 15% per annum under
diminishing balance method.

(TSR TR METS TR 15% RS TRPHR S *rafos vy i SR |

Ascertain the cash price of the motor car and prepare (i) Hire Vendor’s A/c

and (i) Motor Car’s A/c in the books of Hire Purchaser. 6+4+4=14
TR SRR A P ARG T W ST6I-crer RS () Sol-Reaer R S
(ii) S63 MR 25171 e <1

S. (a) M/s Dutta Bros. has two departments A and B. Department A transfers
goods to Department B at normal market price. From the following
particulars, prepare Departmenal Trading and Profit & Loss A/c and a
Combined Income A/c for the year ended 31st March, 2018 : 4+5+5=14
(ot 7% M6 5 R Wk A W% B, A Ren B Rertal sy 3om yore w3
EAERC 30 | TS il SpIR SRS 31 W6, 2018 WY ST i TR

Mz ﬂmﬁﬂﬁaﬁnm-ﬁmwm-mﬁmmﬂmqﬁmwﬁm TS

Q.
Dept—A Dept—B General
RE19—A Rer—B N4
e (b31) & (b) & (o)

Stock as on 1st April, 2017 12,000 Nil —

1 afy@, 2017 wifars 7g© 40

Purchases 2,77,000 24,000 —

iz

P9/135 6

& Scanned with OKEN Scanner



(b)

P9/135

Transfer of goods from Dept.—A
RE19—A T *[1 TEERS o7
Purchase Return

o e

Wages

R

Stock as on 31st March, 2018
31 918, 2018 IR TS 40
Salaries

LR

Sales
R&w

Printing and Stationery
Bl SIF WA

Plant and Machinery
TZefS

Salaries (general)

qqT] (NUE)
Advertisement

fRaem

Bank Charges

QRET W

Sundry Expenses
fafex 7

Dept.—A
Re1—A
e (53)

1,000
12,000
60,000

8,000

2,76,000

2,560

Dept.—B
Rers—p
e (5%1)

84,000

19,200
21,600

5,000

1,74,000

1,960

14,400

General
4T

)

18,000
9,600
2,400

3,600

Depreciate Plant and Machinery by 10%. The general unallocated
expenses are to be apportioned between A and B departments in the

ratio 3 : 2.

TR ST 10% TS Sa6Y 41 I AT | AT F[@BHR A W B Rern wwwe

3 : 2 GPeS Sl FRT A |

Or/ 91

What is ‘Branch A/c’? What are its main objectives? How are inter-branch
transactions recorded in Branch A/cs?

2+6+6=14

ey e’ 7 WA g9 SRR R R0 S eRoeeR e Rererze

@R ffRm s =@ ?

[ P.T.O.
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6. /a) Avinash took A colliery on lease with a minimum rent 0
annum Merging into a rovalty of € 5 per ton of coal raised
recoup shortworkings within the first four years of lease. 186 0459
first-five years wag given below :

(b)

P9/135

f ©60,000 per
with a right to
ut for

ﬁmmﬁmﬁﬁmmmvnfﬁ;wﬁﬁﬁmmﬁemswmﬁ
”"m‘m“mmmoo.ooomaﬁﬁfimﬁﬁ»fmwwﬂ”mﬂﬁ
TERT T5- TR qﬁmmmﬁwq@mgmﬁwwm%ﬂw

Output (in tons)
Beor (579)

R = i wme
Year

L "I

1

2

3

4

S

Nil
6000
10000
14000
16000

Prepare Analytical Table and show the following Ledger A/cs in the books

of Avinash :

2+4+4+4=14

mmﬁmwwwmwmww%m

oET F91 ;

() Royalties A/c
T3 fape

(i) Shortworkings A/c
Z3-TeATeR oo

(i) Landlord’s A/c
B REVL

Or/ 93y

(i) Why is Minimum Rent A/c opened in the books of Lessee? 4
7L2IOR S TP AR o Rew coren o

(i) Why is minimum rent important in Royalty A/c? 4
TR «reml 7aa fZorere i awge 7

(1) Explain the different types of royalty. 6

75%qa fafen aeromz adm
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( Old Course )

Full Marks : 80
Pass Marks : 32

TYme : 3 hours

1. (a) Fill in the blanks : 1x4=4
7A o1 °R9 I :
. (i) Accounting Standard Board was set up in India in the year .
SRS R T ofRas 5T oA I |
(i) Cost of goods sold on Hire-purchase is transferred to
SIU-TFR IS 178 RE) I (2R 391 Roreed ar o1 1
(i) In Branch Accounting, each branch has separate ____
1 RRorers A R e A

(iv) When a partner is not able to meet his liabilities, he is said to
be .

QR @A g SERR e RR ARy IR Y T, (302 (96T
T

Afc.

(b) Write ‘True’ or ‘False’ : : 1x4=4
S @ R’ o
(i) Accounting Standard 6 deals with Depreciation Accounting.
fEpefma 67t e ST sy 2o 3 W
(i) Hire-purchase is an agreement of hiring.
STP1-F (R SIPR A0 A 43 ICHE |
(i) Branch Stock A/c is always prepared at cost price.
4] SR 26191 ST T TS 47 I W |
(iv) Royalty is in the nature of rent.
T AF(S SR AL &A1 W |

2. Write short notes on (any four : 4x84=16
9 Gt foran (R cemeen wifdd)

fa) The provisions of Accounting Standard-1

fprefRmm T M 1-3 ReepigR

(b) Termination of Hire-purchase agreement

Te1-2F9 pfes Ao

P9/135 9 [ P.T.O.
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(c) Inter-branch transactions
RACHY | WWDIQ

(d) Rock rent
IREIRCRIET

(e) Rules of Garner vs. Murray

MR IR TR frogz

2 Mention the procedure for

3. (a) What do you mean by ‘Accounting Standards 3+9=17

issuing Accounting Standards.

feoreifm T e R gm1 2 ool T g ofn S 994
Or / QT

(b) Sima and Rima share profits and losses equally. From the following Trial
Balance of their business as on 31st March, 2018, prepare Trading and
Profit & Loss A/c for the year ended 31st March, 2018 and a Balance
Sheet as on that date : 3+4+5=12

S S N - EROR A S IR oW | 2018 T 31 TES 0TS I (SSTARA
feom-fgfea o1 T-Rary @ s~ camenR Rt o ¥R 2018 B 31 6 WS

T56-1q %S ¥
Dr. Balances  Cr. Balances
Rt BfTR @il TR
e (53) e (ba)
Capital (J914) :
Sima (SH) 15,000
Rima (3m) 15,000
Current A/c (57 fZp) -
Sima () 12,000
Rima (3 6,000
Land and Building (at cost) 60,000
T % R (T )
Machinery (at cost) 45,000
7S (79 Foire)
Purchases (adjusted) 5,00,000
JTH (iEs)
P9/135 : 10
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Dr. Balances Cr Ralances

o RO @l ity

e (5a) e (5a)
Sales Returns (RH Ay 10,000
Salaries (vawE) 60,000
Wages (vEf) 72,000
Rent and Taxes (T8 =& ¥3) 28,000
Cash at Bank (@R &) 15,000
Fumiture (¥TR) 25,000
Accumulated Depreciation (¥ %a5) 12,000
Debtors ((TR) 3,44,000
Creditors (fSWR) 4,00,000
Sales (R&) 8,00,000
Closing Stock (¥R T&S *v) 65,000
12,42,000 12,42,000
Adjustment :
SaLdrem :

In the accumulated depreciation, Land and Building—¥ 5,000;
Machinery—& 6,000 and Furniture—® 1,000 have been included

Hwe wemR ere AR @ 5,000 T; TR IR 6,000 B9 R
HMRRA A3 1,000 33 S@5e

4. (a) Jayshree Company purchased a machine on 1st April, 2016 on
Hire-purchase system. The payments were to be made as follows :

WE @A 1 9fEd, 2016 Oy @61 @b STE-w el @ IRfRe | wae

e T @ T AReny T 02
¢ %)

On signing of the agreement 5,000
pfee1a 7ree 347 ST
At the end of the 1st year 6,000
A9 944 TFe
At the end of the 2nd year 3,500
faCm aq w7
At the end of the 3rd year . 2,200
o 31 uwe

16,700

P9/135 11 [ P.T.O.
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e . ns
Interest included in ® 16.700 was chat ged on the cash price @ 10% per

annum
TO0 T
16,700 F¥Te wytw 2 sye o yom eoras el 10% TS M1 L208

You are required to ascertain the cash price of the machine and write up
Machinery A/c and Hire Vendor's A/c in the books of Jayshree Company.
3+4+4=11

ERER T R ) e e @i e afbaa e o STe-a
IS&PC'§ ﬁ.“\oi :_m ;‘l.

Or / Je3]

(b What is ‘Instalment Purchase System’? What are its features? Distinguish
between Instalment Purchase System and Credit Sales. 2+3+6=1]
RR-T oRT R TR ez B R R wR w79 RER TS A
STEE BIER ¥

5. fa) What do you mean by Branch Accounting? What are its features?
Distinguish between Branch Accounting and Departmental Accounting.
2+4+5=11
1 2o 3e o gm0 T ez B o ma Reet e R R e
T NLEHRR TEY 30 |

Or / Q1

(b) The Golaghat Head Office supplies goods to its branch at Sivasagar at

cost. The branch sells the goods for cash and on credit and remits the
proceeds to the Head Office promptly. The branch expenses being met by
the Head Office by cheque. The following are the transactions relating to
the branch for the year ended 31st March, 2018 :
CoTETTS % S PS4 XA MR T TS 479 SR | MR T A
e qqRz BE R e e @RA 9 IREE R IR Y IR MW
“AB7aR CATR wE) S AT | 2018 T 31 16 SIRTY WE o@1 IRAHR AR MR
(FE CeTE TIEY T T

7 o)
Stock at Branch on lst April, 2017 60,000
1 «fg@, 2017 @facd =19@ 953 HgH
Debtors at Branch on 1st April, 2017 80,000
1 «fy#, 2017 @€y *14[ ¢MIA
Goods sent to Branch during the year 4,50,000

ZEAThTe =Mee (4fAT A%

P9/135 12
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e (5

Total sales at Branch

(including cash sales € 2,20,000) 7,40,000
¥R g R fiw (7w RE 2,20,000 51 519)
Goods returned by Branch 20,000
YRR R Y2y A 391 3y
Goods returned by customers 20,000
ARCE R e 37
Collection from debtors 4,20,000
CHMIRTFE] 7] EIR
Discount allowed 20,000
10 fr %'
Bad Debts written off 10,000

TR ¥ AT 91 2

Cheque sent by Head Office towhrds
the branch expenses :

FTIRIR 3R W 24 FTACH 4TS <if3am ;-

Salaries (Ta%) 50,000

Rent (Sr191) 25,000

Petty expenses (¥4 ¥4b) ' 5,000 80,000
Stock at Branch on 31st March, 2018 90,000
31 b, 2018 IR XK TGS R

Prepare Branch A/c and Goods sent to Branch A/c in the books of Head
Office. Also prepare Branch Debtors A/c as a part of your working note.
6+3+2=11

T FRPAA RS MR T SF =107 SR 49RE ROl o 31 | IR GRS
B4 MR Cremies RoTeen eFs IR e |

6. (a) () What is Minimum Rent? Why is it important in Royalty A/c? 2+2=4
PreR e {7 Fgead 2o WR a7 T 0

(i) What do you mean by ‘Recoupment of Shortworkings’? What
conditions are to be satisfied for recoupment of shortworkings? 3+4=7

‘T3-Beomm woffé Afera o qw 2 z3-Teomm wRoféa na R R w6 o
it 24 7

P9/135 13 [P.T.O.
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Or / w7

(b 8n Amrit Baruah took a colliery from Sri Amar Singh on lease for a period
of 20 years from 1t April, 2013 on a royalty of € 16 per ton of coal raised
with & minimum rent of €80,000 per annum and power to recoup
shortworkings in the first four years of the lease.

Erewe TR B Biea o o TR 2013 B 1 afie o oA 20 T
e B ' | qea®n spew e 80,000 bare Frfs 3 ST 2if b1 Beonfts
TTFTT le%mmﬁq.mmlw“fﬁ;wﬁgwsﬁmﬁmm
o TV R W e s i |

The annual coal raised were as follows :

TR T e R fars e @i

P9/135

Year Output (in tons)

L1 Besr (57%)
2013-14 3000
2014-15 3500
2015-16 5000
2016-17 8000
2017-18 10000

From the above particulars, prepare in the books of Sri Amrit Baruah :

4+4+3=11

RTE TATIARA R NYS IFAR TS 07 1 :

(i) Royalties A/c
75341 2o

(i) Amar Singh’s A/c
w7 e T

(i) Shortworkings A/c
7 -Teoaa fame

14
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7. (a) In a partnership firm, Arun and Barun ar¢ sharing profits and losses in
the ratio of 5: 3. They decided to dissolve their firm as on 31st March,

2018. Their Balance Sheet as on 31st March, 2018 is given below :
| WF THA - @I AB WS 5 ¢ 3. 2018 571 31 b wifAre 29
TN WO R 7S 20 | (4aFa 2018 & 31 Wb wiftm T53-o T

fmz's .

Liabilities ((PR) 7 (5=) Assets (Tf3) ¢ (5=)
Creditors (17T 9,316  Goodwill (1) 4,000
Loan from Arun (S¥M °[{1 99) 3,684  Furniture (H63Q) 1,000
Loan from Barun [@%7R *{] ¥9) 600 Machinery (@2°f%) 2,000
Capital (1) : Inventory (*%14) 9,200

Arun (W¥9) " 8,000 Debtors (M) 10,000

Barun (%) 5,400 Cash (77 1) 800

27,000

27,000

The assets were realized as follows :

TSR Sare fim W wmw 2 ¢
T ©)
Goodwill () 2,600
Furniture (W53R[) 900
Inventory (3i8R) 8,300
Debtors (CT4T9) 10,200
Machinery (@2°1f%) 8,800

Creditors were paid 9,120 in full settlement of their claim. Realization
expenses amount to & 110. A bill for ¥ 130 due for sales tax was received
during the course of realization and this was also paid. Close the books of

the firm. 11
eTTPRae Tl S i AR 9,120 T ofRemy T e Whm i @b
110 5911 130 53R B 73 o & R o <feny 01 29 1 afddrdn iz
W@
Or/ 931
(b) What is Amalgamation of firms? What are its main objectives? Name the
different forms of amalgamation. 2+6+3=11
SR I GFAF 37 WA T4 TR R R 2 @ediedm Riew rafdTza
A rEY 41|
* ok ok
P9—8500/135 15 1 SEM TDC FACC 3 (G/S) N/O
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