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1. (a) o=ro famn afcbea ot qrere S fa - ' 1x4=4

Answer in one sentence of each of the following :

() ‘R&rmen 373 I’ T 2
What is ‘Cost of Goods Sold’?

(i) ‘R *Reny o=fe’ 2
What is ‘Instalment Payment System’?

(iii) S R e B & @ ?

What do you mean by ‘Inter-branch transfer’?
(iv) “IGMR’ 17

Who is a ‘lessee’?
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(b) <18 ¥ e 3 1%4=4
Fill in the blanks
(i) STURGCS 3 sywwe sfive e e w41 2o08 4 fazaven @41 =1 |
Revenue is generally recognized at the point of .
(i) STE-TY RS (T A @A AN yrf F24 |
In hire-purchase system, the buyer charges depreciation on
price.
(iti) =1 fErere of¥TH R g AT |
In branch accounting, each branch has a entity.
(iv) TR Rorere e e fore w1 AW
Minimum rent is also known as in Royalty Account.
4x4=16

2. w5 o Rt (R e wif¥d)

Write short notes on (any four) :

(@) FERAR 67 TR ROPAR

The provisions of Accounting Standard-6

(b) ©TV-T &S

Hire-purchase system

(c) (oifiT STES <71 AT A E (@RS SIS 4 IPTRA]

Cash-in-transit and Goods-in-transit

(d) T4-a

Sublease

(e) Z3-TeAMA
Shortworkings
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3. (a) TEsriRRum .
*ifavzg ?A_, TR R Resfeem e s of ) Rome | (anrefem e
R .uﬂ.!ﬂ,.?‘j 9 | \.ﬂvﬂl—&
/’J:‘.: are .P»,ﬂ/

ounting St; i dure of issuin
>nn::3:_,.m St g Standarde? Mention the procedu g

andards. Discuss the scope of Accounting Standards
o3/ Or

v Mmm : ﬁ« .m.u TR firem fgfd 2020 s 31 w6 fa s'a
ollowing is the Tral Balance of A and B as on 31st March, 2020 :

Y& R3f / Trial Balance
S5 @@Jﬂ e @b %«GM ol
Dr. Balances (4 Cr. Balances ¢

¥2¢ 77 (01.04.2019 wRRwe)  2,00,000 T 261 :
Stock (On 01.04.2019) Capital A/cs :

o1 &= 25,000 A 1,80,000

Bills Receivable B 1,50,000 3,30,000
L 2,75,000 & 4,00,000
Purchases ' Sales

& e 5,000 o Re 20,000
Returns Inward Bills Payable

TS 1,00,000 ¥ fRe 4,500
Plant and Machinery Returns Outward

HRRAZ 50,000 fifdy “neamR 1,90,000
Furniture Sundry .Creditors

fafes R 1,20,000

Sundry Debtors

(A CIOR 76,000

Cash at Bank

Hqdz) 12,000

Salaries

u@@ 19,000

Wages
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— =
Dr. Balances 4 Cr. Balances

TPl Hi% <4 11,500
Rent and Taxes
el 3,000
Insurance
) @ e 27 2,000
Printing and Stationery
A4 A 6.500
General Expenses
% Gi% Y 4.500
Power and Fucl
%z ;
Drawings :

A 20,000

n 15,000 35,000

R : 044,500

ware o wWlee WOrRt e 9 A W e 2000 tes 3| WSS [er (150 STe
wle - (g ftvm woe Vg =g gye e Arheheld

Ifrom the —::G‘-:ﬂ additonal informalion, you are required to prepare
Trading and Mrofit & Loss A/c and aleo Halance Nheet of A and [ for the
year ended on Jlst March 2020

f t
1 .70 000 s

(V 3103 2020 #7% vy

Stock as on 3 03 2020 1 Tu. 0L0

(U 4,000 ber o BF e e e 2
A credit sale of € 35,000 has not been recorded 0 the books

0 6,000 AT T T T R AR
Uninsured stock worth 6,000 has been destroyed by fire

4
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q, \_.- THe *WMJ”A._&A Vive o - TvT= _&

¥ YrEDE TEY I ¢

Dis
1Istinguish between the following :
0 9-77 R we o8 R

Hire- . \
€-purchase sale and Credit sale

(W) ST9-2X % W RfY-a o

Hire-purchase system and Instalment purchase system

{31/ Or

(b) 2017 &R 1 «fms (o1 coreqificn o1 Foag-1 °R1 b1 AN STH1-T FfS T
¥R 1 P Mot 3 st wwat 1,20,000 91 i S e Wiz =T 1,20,000
bets R e e o T 31 W6w ooy FRT A | BATEER T T
wIiEE 4,50,000 o
Delta Company purchases a motorcar from Sunny Motors on the
Hire-purchase System on 01.04.2017. The terms of payment were
¥1,20,000 payable immediately on delivery and the balance in three
equal annual instalments of € 1,20,000 each on 31st March every year.
The cash price of the motorcar was € 4,50,000

Rrzer =t R Ter eore wewa 5 591 TS o 4 IRk | wpwE kiR
SRR TSR TR 10 591 Tae wasy 41 F3 s

The vendor charged interest @ 5% per annum on the yearly balances.
Depreciation @ 10% per annum was written-off on the written-down value

method
TIRTE AR Rl (S0 @PAAR 3Fe TG R IR e BRRe wfeueigR
HES 37 : 5+5+2+2=14

From the m_uwcn particulars, prepare the following ledgers in the books of
Delta Company for the period :

(i) TReMTR fzpe
Motorcar A/c

(ii) A T4%-3 f2p1
Sunny Motors’ A/c

(i) &6y fzore
Depreciation A/c

(iv) A fevr4
Interest A/c

16-21/147 5 . [ P.T.O.
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} -
(V]
oy
©
9]
wv
=
1 LR E | -
s d Il L 2 wanm fivw ger gw Yrmeregs 4 Ay wmprNy o Fys i M
B anl e e Tt K S ER rr ) 2474¢5=14 N
‘ ]
W T Pranch =
WL 8 Branch’™ What are the main objectives of maintaining B w

’ € i g L
i H are inter-branch transactions recorded in the Branch m
At | w
wn
x T/ O w

S b .
b TR RN v qae) gerka O Resa @ wge@s 2020 A 31 76 S

" T

O TR T e - we s - fose i qafae T e
T 4+6+4=14

rom the ».OSO‘.:..—W particulars, prepare Uﬂﬁﬂﬂgﬂﬂﬁm._ Trading and Profit
& Loss A/c in columnar form for the two departments and thereafter the
Combined Income A/c of Baruah Brothers for the year ended 31st March,
.

020 :
Rre15—A feer—B
Department—A  Department—B
%21 (P) o1 (?)
01.04.2019 TfR¥s 5[ 30,000 5,000
Stock on 01.04.2019
zfzray 2,05,000 20,000
Purchases from outside
TER 10,000 1,000
Wages
LTl 3,600 2,400
Salaries
fem—A-7 “@ TR — 50,000
Transfer from Department—A
31.03.2020 9fk¥e 594 35,000 12,000
Stock on 31.03.2020
4fzsfag 2,00,000 70,000

Sales 10 outsiders

16-21/147 6



aw.wd_:Lu — '
Y RETRE swaf) s’ freg—A-4 o ST A3 25% o

T Nun .
e R SR e fa® am 14,000 S# gl fAEeEA w60 1 WSS
TR 2R3 e _

The entj ae:
ntire closing stock of Department—H represents goods transferred

from i
UQEZ:F,:_I} at cost plus 25%. Administrative and Selling

Ex
aoﬂo:mmm amounted to € 14,000 which is to be allocated between the two
partments in the ratio of 6: 1.

6 (@) TR B <R 20 T 1w A 2afeet 1 At T ST 1,20,000 B 765 2
ﬂa_ogﬁﬁ?%ﬁ_uﬁ@@uﬂaﬁégﬂzﬁgmjé_

wma: took a lease of g mine for a period of 20 years. Royalty payable is
10 per ﬁ.o: subject to a minimum rent of € 1,20,000 per annum. The
shortworkings are recoupable during the first three years of the lease.

SR R ST 1 SRR e et AR
The output were :
L3 Beorrie (57)
Year Output (in tons)
2016-17 0 (Nil)
2017-18 4000
2018-19 20000
2019-20 40000
g 2 G Afifeez v o e Reepiz oFe ¥4 6+3+2+3=14
Give Journal Entries in the books of Raju and prepare the following
Ledger A/cs :
(i) e faoe

Royalties A/c

(ii) Z3-TeAria 2o
Shortworkings A/c

(iii) g 25
Landlord’s A/c

16-21/147 7 [ P.T.O.
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(b)

g3/ Or

W T R 2 am fifen srrongz R 77 o sba wan #10 243+3-8

What is ‘Royalty'? What are its different types? Discuss each of
in brief.

them

(i) ‘TF-TRH whReoge’ f yeoirm e aa B 5 A
R w9 TR R 3 2+4=6

What do you mean by ‘Recoupment of shortworkings’? What
conditions are to be satisfied for recoupment of shortworkings?

16-21/147 8
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( Old Course )

Full 3..:»,5 : 80
Pass Marks : 32

Time : 3 hours

1. (a) W& % o3 1x4=4

Fill in the blanks :

() =T ¥R 2Rz R Reretfmma T AFE SN 2AFS T W |

Cash Flow Statement is prepared as per Accounting Standard ____-

(i) TSI-T o ooty AfRpny FhEEs 3 @R R 7w I o
The total amount to be paid by the buyer under Hire-purchase
System is called price.

(iii) TR “faes =R fZEeet =R o T |

Under Debtors System, Branch Account discloses
branch.

fiv) oo T qu SR e IR feny IR P =, @3 (5T
SEREESIENT :

When a partner is not able to meet his liabilities, he is said to

be

of the

(b) &b 3TS e A 1x4=4

Answer in one sentence :

(i) SRR fRmHRATR T AR oo o 3 02l 7
When was Accounting Standard Board set up in India?

(i) ©TO-a Aafee Tyl Ruaer’ @M ?

Who is a ‘Hire vendor’ under Hire-purchase System?

(iii) <% 7eg =4’ @7
What is an ‘Independent Branch’?

(iv) ‘4755 T%ed 7
What is ‘Patent Royalty’?

16-21/147 9 [P.T.O
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474=1f
2. vy B P (R cen vl .

Write short notes on (any four) :

fa) 1FR YHITE
IFR Standards

(b) o s

Complete Repossession

o) Ro® =
Foreign Branch

(d) SRETTTR @R

Amalgamation of Firms

(e) TEeTE STE
Rock Rent

3. fa @ xﬁﬁﬂﬁﬁa@éigg%gﬁ%%
HCEATSA 91 1 :
Discuss the need for introducing and developing Generally Accepted
Accounting Principles.

(i) TRERRT RS o Roreieaem W oS 4w SR TR ¥4 | 4
Distinguish between Accounting Principles and Accounting
Standards.
S/ Or

(b) Tl fiem 3R o/ 31 16, 2020 R w3 @1 fAER M WS Fa1-@ER 2o
F TS -CROFR P oS 39 WF T6 wiikve «if Tge-efd oFe 39 :
4+4+4=12
From the following Trial Balance of Mr. Pathak, you are required to
prepare Trading and Profit & Loss A/c for the year ended 31st March,
2020 and a Balance Sheet as on that date :

fiem R3S / Trial Balance

oG Rz 12 @S el =

Dr. Balances 4 Cr. Balances ¢
HREA R 50,000 @& 14,00,000
Opening Stock Sales
HERAG 32,000 M 1,45,000
Furniture Creditors
= 11,10,000 @@ witfaey 1,00,000
Purchases Bank Overdraft

16-21/147 10
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oRE R o (35 oy b
Dr. Balances r Cr. Balances ¢
wrg oo eff 4,200
ﬁmﬁn e 10,000 AR 9T mefof
Carriage Inward provision for Doubtful Debts
Bad Debts Discount
00
i 1,04,000 @ frae 40,4
Wages Purchase Return
00
G 1,60,000 A 4,00,0
Debtors Capital
R frRe 30,000
Sales Return
ST 48,000
Rent
haRRY 1,36,000
Salaries
[ 4 17,800
Cash
=3 28,000
Drawings
== 3,20,000
Buildings
@ 20,000
Advertisement
R wftReHq e[S 14,000
Interest on Bank Overdraft
-+ TRy @= 6,800
Sundry Expenses
20,90,200 20,90,200
STAATSAPHR
Adjustments :
(i) ST Tg=1 F—72,000 B
Closing Stock is valued at ¥ 72,000
16-21/147 11 [ P.T.O.
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4. (a)

(b)

S. (a)

(W) MCMEER ST iR a6 5% waw crman e e @ A
Make a provision for Bad and Doubtful Debts @ 5% on Debtors

() WHIRNTR @*@q@ 109 w9 Sawy 4o 339 =l
Depreciate furniture by 10%

(i) TR €[S TR 6% 77 57 wnf IR 7S
Provision for interest on capital @ 6% p.a.

SE-E R W RR-aw mRe T« eremEz EY #4911 1972
STE-T ST 431 ST Regrer R e s witera R T 4 | 7+4=11
Distinguish between Hire-purchase System and Instalment Purchase

System. Mention any four rights of hire vendor as laid down in the
Hire-purchase Act, 1972.

<1/ Or

SR TOIME STU1-2 1afee 1 afed, 2017 wikey Rl tafeet | 56 TR WA @
BI% #51 =51 20,000 B < i3 AR W <@ 4l B TG 5% R S TS
a1 42 <fReny ke PR

A motorcar was purchased on 1st April, 2017 under hire-purchase
system. The payment was to be made 20,000 down and the balance
including interest @ 5% p.a. were as follows :

531 (¥)
2018 5% 31 Wit @If4gy 60,000
As on 31st March, 2018
2019 R 31 16 ©If{cy 77,500
As on 31st March, 2019
2020 %13 31 716 ©rfaey 84,000

As on 31st March, 2020

TRAER 7w T fdieq o0 o ow-T (o Be SE-w Reger R
°%e 1 | 6+5=11

Ascertain the cash price of the motorcar and prepare Hire Vendor’s A/c in
the books of Hire Purchaser.

e fewe’ fer R g0 SrRrig F R SR emoepng e Reeemzs
@A fefre w4 21 2+5+4=11

What is ‘Branch Account’? What are its main objectives? How are
inter-branch transactions recorded in Branch Accounts?

16-21/147 12
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&3/ Or

(v) MM.JMM@TWQ@? a1 e iy fchica T @ one 25% e
SR 1 TPz o sl igEa @ fraee g e 2020 T
31 SIS % 1 TR 7 R i Rt 2 F areeas
W.:ﬁ Ltd. has a .anmnor at Tinsukia which sells goods at cost plus 25%.
om the following particulars, calculate the value of closing stock and
prepare Tinsukia Branch A/c for the year ended 31st March, 2020 :

b1 (T)
01.04.2019 wif¥ty *4m eR 22,000
Stock at branch on 01.04.2019
*RIC TR CofRel 1,78,000
Goods sent to branch
RS Rom e 2,00,000
Cash sales at branch
T30 FRAETR w0 3w ke : .
Expenses paid by Head Office :
LT e 5,000
Salaries
fR=rm 2,000 7,000
Advertisement ,
4T S 89S TR 4 IR “M1eS 10% 4 A {6 fRoere @R om (e
Nt |

A commission of 10% on the net profit after charging ‘such commission is
to be credited to Branch Manager.

6. (o) 7 7 QR aereTyz TEY T | 9w R SR o[ o/ ? 3+3+5=11
What is ‘Royalty’? State its different types. How does royalty differ from
rent?

%31/ Or

(b) Brearm Tty ArefE el @ 96 PR 2015 59 1 offe OIRYT @1 20 I&H
74 e @'7a | G TS 41 80,000 bre Fifee 2 S oS B Beenfrs
FUAS 16 591 7994 IR 56 [feam 24 | pfe wpilk 239 v 9=aq Poee e
o1 Z3-Teeferd AR S A SR e |
Sri Mohan Baruah took a colliery from Sri Anil Singh on lease for a period
of 20 years from 1st April, 2015 on a royalty of ¥ 16 per ton of coal raised
with a minimum rent of ¥80,000 per annum and power to recoup
shortworkings in the first four years of the lease.

16-21/147 13 [ P.T.O.
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7. (a)

b)

Tl Ten Peomnn sftu eswe fin vave wiis

The annual coal raised were as follows :

T e (B13)

Year Output (in tons)
2015-16 3000
2016-17 3500
2017-18 5000
2018-19 8000
2019-20 10000

THAE TR o Does 19A 3D 7S FN—
From the above particulars, prepare in the books of Sri Mohan Baruah—

fi) TR Ry,
Royalty’s A/c;

(@) Sr=Re fiex o,
Sri Anil Singh’s A/c;

(i) TI-TeAR o1 1 4+4+3=11
Shortworking’s A/c.

SR P OR Refesad e R ga 2 S Repfeaem Ors [N ASPHR

# R Refeear Rt eeromgz vt S 41 | 2+3+6=11
What do you mean by Dissolution of a Partnership Firm? How does it
differ from Dissolution of Partnership? Discuss in brief the different forms

of dissolution.

w1/ Or
X E%F Y ATEH GF-q1% IS | (SSEe fem T dfed «@ it 3R R
R FRA TR G5 qGA ARBA e IRAA TS W | (SR JOTH AR
T5%-+@ 2020 51 31 W16 TR i wors fam @ wifes

X and Y are two sole traders. They desire to amalgamate their businesses
and form a new firm. The Balance Sheets of their businesses as on

31st March, 2020 were as follows :

31 318, 2020 ©IRYI X-3 85G-1q
Balance Sheet of X as on 31st March, 2020

7 (Liabilities) B (®) 9if§ (Assets) o1 (?)

fafax e (Sundry Creditors) 50,000 EMBIR*E (Furniture) 1,10,000
T5i4R (Capital) 2,00,000 39R (Stock) 1,20,000
#re-caNebR 2014 (Profit & Loss A/c) 30,000 ¥4 4 (Cash) 50,000
2,80,000 2,80,000

16-21/147
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31 %18, 2020 wifiya v-3 bg3-7a
Balance Sheet of Y as on 31st March, 2020
531 (€) 574f% (Assets)
Creditors) 1,10,000 ®153@°d (Furniture)
2,60,000 79 (Stock)
157 ¥ (Cash)
TS CADa f351 (of45)
Profit & Loss A/c (Dr.)

% (Liabilities )
RRY N (Sundry
A (Capital)

3,70,000
R ] 27—

You are required to—

() X-3 BorRR 70 3Rk a1,
close the books of X;

(@) Y-3 RorRY @ sl e
close the books of Y;

(i) T AfEETR TR -o1q oS TR ;A |

draw up the Balance Sheet of the new firm.

* ok

16-21—2800/147 15 1 SEM TDC FACC 3 (G/S) (N/O)

5 (7)
1,60,000
1,80,000

6,000
24,000

3,70,000

4+4+3=11
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