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Course : 103

( Financial Accounting )

Full Marks : 80
Pass Marks : 24

Time : 3 hours

The figures in the margin indicate full marks for the questions

1. (a) e T iR bl e Teq fa - 1x4=4

Answer in one sentence of each of the following :

() ‘Feefmr ez’ e ot & o7

What do you mean by ‘accounting principles’?

(ii) ‘“oeFEAR 7o 4« w2

What is ‘cash down payment’?

(iii) TR = e R e

What do you mean by ‘dependent branch’?

(iv) TRAS 7GF4 S2Y @2

Who is a lessee in royalty?
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(h) R e Tt vy '

Fill in the blanke -

(0 Reefme Sy v eme am

Accounting principles are formulated by the .

(i) ETE-TV (FTOEPE €H-3 S, -3 wra frfgs

i ire-purchase
Hire-purchase transactions are governed by the Hire-p
Act,

fit]) M1 O SRt R o IR |

In branch accounting, each branch has separate

(iv) T3V LR 0TS FIIAT -3 3T ST |

Shortworking is the excess of over actual royalty.

2. mh‘m«ﬁmwﬁmemgmm; 4x4=16

Write short notes on any four of the following :

(a) TR TR effEw

Accounting Standards Board

(b) TTE-T TWIT AT

Termination of Hire-purchase Agreement

(c) SN (439

Inter-branch Transfer

(d) Terssi =<
Foreign Branch

(e) Za-Teeqrm wfevfé

Recoupment of Shortworkings
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3. (o) RreRem wmewe B R0 o vre P 300 o omly azg a on 7 @t
VFRSTER TR ST #49 | 3+5+6=14

What are Accounting Standards? What procedure ia adopted for

formulating Accounting Standards? Discuss about the objectives of such
standards.

wegr/ Or

(b) O TF EF xR qEA aAfda, 2022 A 31 WS o 7 e Bl s
ffm 7' | T wRve Tu-Raw wiw - s B 25e 3 S5a-om o477 74
4+5+5=14
The following is the Trial Balance of M/s. Baruah and Sharma

Partnership Firm as on 31st March, 2022. Prepare Trading and Profit &
Loss A/c for the year ended 31st March, 2022 and a Balance Sheet as on

that date :
ﬁﬁ?ﬁ?ﬁ / Trial Balance
oG 7S 5 &I fefe ol

Dr. Balances o Cr. Balances v
21of & 4,000 @49 80,000
Bills Receivable Bank Loan
[ IS T 4,000 f3f3y *nemr 50,000
Cash in Hand : Sundry Creditors
TERAR A 3,000 & 4,10,600
Bad Debts Sales |
S 2% 12,000 ¢ A 20,000
Trade Expenses Bills Payable
feam 10,000  FER fEmef -
Advertisement Capital A/cs :
e 76,000 ] 1,40,000
Machinery Baruah
fafay cramma 70,000 rf 1,40,000
Sundry Debtors Sharma
FAR 75,000
Goodwill
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CEEE R b= (.‘_C/Q'f? ﬁt’fé :T
' es

Dr. Balances r Cr. Balane
TS s 1,60,000
Leasehold Premises
bl 20,000
Fuel
TR 1,50,000
Wages
i 1,50,000
Purchases

Al 85,000
Opening Stock
CTE 9F Fq 18,000
Rent and Taxes
Al 3,600
Discount

8,40,600 8,40,600
TSP, -
Adjustments :

(i) A STBR—60,000 T
Closing stock—® 60,000

(ij) BT T T 10% TS 0 3R =sy
Machinery is to be depreciated @ 10% p.a.

(i) CRITIR GRS T 2% TS @RI w1 NBReq e wa L)
Provision should be made for bad debts @ 2% p.a. on sundry debtors

(iv) SEOTCA LTS AS- (A6 o1 373

Partners share profits and losses equally

P23/751 4
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4. (a) TVI-&TS RE s s AN F REF TS o4 °n°f$|7r.[5 TrE F91 1 STE-T
WA, 1972-% BEY 47 PR s frgrera sRE F StE cem wif wfmma
BT T 6+4+4=14
Distinguish between Hire-purchase Sale and Ordinary Credit Sale.

h1e11ti9n four rights of hire vendor and four rights of hire purchaser as laid ,
down in the Hire-purchase Act, 1972.

weqr/ Or

(b) TR 1,12,000 T3 @B @ SI91-T orafes @ SRR | @b T e e
TIFI 5 30,000 B9 W@ AR b ofe Im@ eme 30,000 bem el e

*IRTM IR =N 1 3[R TR TR 5% W A TGR 10% TS TFA-ZPHA A0
sy 4 IR |

Naren purchased a machine on hire-purchase system for ¥1,12,000.
Down payment is to be made ¥ 30,000 and the remaining part is to be
paid in three instalments of ¥ 30,000 each at the end of each year. Rate of
interest is charged at 5% p.a. and Naren is depreciating the machine
@ 10% p.a. on written-down value method.

TR W SRR M3 wewlis 95w 30,000 571 W@ 24w 73 R offdeny T4
ogs RS 7% ey 3R @R 9 Roaez @b Sz 0 | Rueoik
@fTo1 1,700 5Te GRS $R, @fch 62,000 510 o1 [& %03 |

Because of financial difficulties, Naren after having paid down payment of
¥ 30,000 and first instalment at the end of first year, could not pay second
instalment and the seller took possession of the machine. Seller, after
spending ¥ 1,700 on repairs, sold it away for ¥ 62,000,

o RER 11 e e [{egrer 12s M o oge 341 | 4+4+4+2=14
Show the Ledger A/cs in the books of Naren and the seller to record the
transactions.

5. (@) MR @ Ao 4@ wore iy Rewam o 4 W @} S err ez
ryea : 4'2+4'2+5=14
Explain the following terms relating to Branch A/c and show their
accounting treatment :

(i) A SIS TG

Goods-in-transit

(ii) GEAEA AT AT 4
Cash-in-transit
(iii) T T HoAREY ST

Depreciation of Branch Fixed Assets
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trpriefeee prsnde - I-r;~ ¢ ading _’lﬂ(l F'Tl‘ﬁt (nf- [,ﬂ'!"{ Alr

o Dyepartmental Tri

Aed 31at March, 2022

Fallmm=np particrglsre, peeT

and B Crmbinsd Wcome A/c for the verar en
Bee—A Fsr9—B HTATAY
[\r;n’.‘ A  Deptt—R General
b (F) b (€) b (7)
01.04.2021 =iftce vye *m 12,000 Nil -~
Stock as on 01 .04 2021
= 2.77,000 24,000 -—
Parchases
84,000 —

FTw_AT e TR AT oM -

Transfer of goods from Deptt.-A

= e 1,000 — —
Purchase Retumn

DRt 12,000 19,200 —
Wages ‘

31.03.2022 TR TG AT 60,000 21,600 —
Stock as on 31.03.2022

el 8,000 5,000 —
Salaries

Tz 2,76,000 1,74,000 —
Sales

E°N WEF qTT 2,560 1,960 —

Prninung and Stationery
wgenfe —_ 14,400 —
Plant and Machinery
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6. (a) T3 PROIR w510 o <Rl Tore frn A Tray 4

P23/751

YATQ ()
Salaries (General)

Rwrem

Advertisement

@R N
Bank Charges

Ry am
Sundry Expenses

fasr—A
Deptt.—A
b7 (P)

[em—pB

Deptt.—B
b ()

MUt
(ieneral

o (7)
18,000

9,600

2,400

3,600

TEIRA SRS 10% 790 S qf ST < | SR @D A T B i e

3 1 2 SHSC 1% IR A |

Depreciation Plant and Machinery by 10%. The unallocated general
expenses are to be apportioned between A and B departments in the ratio

of 3:2.

Explain the following items in relation to Royalty A/cs :

()

(i)

(i)

(iv)

farey <

Minimum Rent

T~

Shortworkings

445 U TANT
Strike and Lockout

T -4

Sub-lease

3Yax4=14

[P.T.O.
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() (wven 9'n PRdre o srere® vy Ty TR af? b Teenfts A 3 T r""’."l
N \ 5
fwe ®'m ) wera oo 13,000 S fRswe ol 4 B U T 27 -Beoy,

> | Pivey wwer
WITERTY U Cov waen e P (4T SRR | T RIERE GIRCEL O

Meghna Coal Ltd. took a lease of coal mine for ten years on a royalty of @ 4
per 1on of coal raised. The minimum rent was fixed at ¥ 13,000 and ther,
was no any provigion of right to recoup shortworkings. The coal raiseq
was as follows

s Eeery (B7E)

Year Output (in ton)
2018-19 3000
2010-20 4000
2020-21 6000
2021-22 2000

(1 35 Ffchet s e etz forn | s v OIfe1e S FA 1 10444y,

Pass Journal Entries in the books of Meghna Coal Ltd. Also prepare the
analysis table.

* ok k
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