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2 SEM FYUGP COM(FIN/BNI/

HRM / MKT)C2
2025
( May/June )
COMMERCE 606

( Core )

Paper : COMFINC2/COMBNIC2/
COMHRMC2/COMMKTC2

( Financial Accounting )

Full Marks : 60 (80 for 2023 Batch)
Time : 2 hours (3 hours for 2023 Batch)

The figures in the margin indicate full marks
for the questions

1. wWa @ W@ ol 1x3=3
Write True or False :

(i) 1AS 31@ fA@W ™oz o oI
oo Afefiey |

IAS 31 represents disclosure and
presentations of financial instru-
ments,
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2. wEe Rl aeeaRs oY Ted i

(2)

(i) TS AS Tore PRI JAAIT A
A9 @ wwEE AR A |

Accumulated profit is the bonafide
claim of all the partners except

retiring partner.
(iii) IFRS 7)1 JaR 6o oifofe |
IFRS are based on fair value.
(b) <A iR | A
Fill in the blanks :
(i) ST GlTe GEER] WA R €l

|
Income tax demand under appeal
is a
(i) TP SR Ao GTAI AN I HTE
e o T

Share of goodwill brought in cash
by new partner is called .

(i) TLIal efSRrE A1GE= [
The registration of a partnership
firm is

1x3=3

1x2=2
Answer the following questions in brief :

(a) enfEre frmm Twafla Mot w5 Tarad SEY

(3

(b) AT ofA PO 25 oame T qo P
S T4

Mention two reasons for preparation of
Memorandum Revaluation Account.

3. oy Gl for

Write short notes on :
(a) TEASETT AEA SASE ARI WE T

fap1o-forioa a7zt

Consumable items of not-for-profit
organization and its accounting
treatment

ﬂ,ﬂwmm

Contents of Director’s report

4. (a) “CEEE SF AREATTER g SEA FEi
MyRCs oz @ Roet-Fremd Aifer @@
Afpifere =" @ et [T 4

“Transactions and events are guided
by generally accepted accounting
principles subject to laws of land.”
Explain this statement.

2t / Or
(b) (i) STERAN WR SRw IR Fe s

4x2=8

11

F41| R TS FALT A4S I} W? 5
Mention two examples of convention of How are the Provision for Doubtful
conservatism principles. Debts Accounts prepared with the
help of Journal Entry?
P25/1453 - { Continued )
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(i) 31 36, 2024 wifivs T=e fml Syomz

R. creea wrl f tae

The following balances are given by
Mr. Shekhar as on 31st March,

2024 :

v (o=1)
b 1,00,000
Capital

g 20,000
Drawings

TaIT 1,200
Bad debts

R 20,500

Sundry debtors
SRR Y S <! 2,000

Provision for doubtful debts .

' : .1,000
Salaries outstanding
wiim 360
Prepaid insurance
ﬁﬁmﬁﬁ T 500

Interest on investment

( Continued )

Z (o)
wfsm A 400
Commission received
in advance

e frps s #1

Consider the following :

(1) @i EEATE #I—500 57
Further bad debts—7500
A GS 5% TS FTAAE

(2)
e Sfam 997
Provision for doubtful debts @
5% on sundry debtors

(3) TR @S T 10% TE TEEE

eqTs 5%
[nterest on capital @ 10% and

on drawings @ 5%

pors piere ot I oSl
Show the treatments in the Final
Accounts.

5. (a) wm, [ W vE Ry WS A
RreqR saEE | R 31 w6, 2024 ST
SR % FAE, oR oftrs v 898 W

Tere A

Amal, Bimal and Chandra are partners
sharing profits in the ratio of their
capitals. Bimal retired from the firm at
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(6 )

31st March, 2024, the date on which
the Balance Sheet of the firm was as

follows :
= L1/o
- wgeae W
Liabilities Amount Assets A o
mo
R e 2(53353 eziact ) (;:;
ggi"s payable , D;bt 0,000
RY *1&]MR -
7,90 : Sfa [z
S;ﬂdr}’ creditors ° ﬁss \"Pr ban— g
Sundry ¢ : Provisi
Ou:standing salary >0 ?ﬁ 2 S
. tock ,
Inﬁf—v oo R 1,100 =%
estment fluctuation Cash 000
reserve
- Teife 28
i Machinery 1000
pital QR Y& 5
S4q
— 30,000 Land and building 30.000
ne faferzarst 5
e 24,000 (3WR 327 4,500 o) 1900
o Investment
Chebiios 18,000 (MV ?4,500)
0 f.fanf. 20
Input CGST °
0 9z fran . 20
Input SGST °
84,000 8
4,000
T 8 g czfE
T - - '
he following adjustments were made :
() %3 1= 95 20% 3% Gre AR Yo
Et:iza T2 5%. el wfqe wizg
PI% AT 900 Bl At 7wt eafem
P25/1455

( Continued )

(7))

Land and building appreciated by
20% and provision for Doubtful
Debts was to be 5%. A provision for
legal charges payable was to be
made at & 900

(ii) T I T 12,000 5 qd 71 2A
I @G I 2 (e fa=a

T e 9 v e e e
F4l 29 .

Goodwill of the firm be valued at
7 12,000 and Bimal’s share in it be

adjusted into the Capital Accounts
of Amal and Chandra without

opening Goodwill Account

(iii) Re qEeeR </ 22,000 Bl (BT I
Bpre TS I T T AD T
qoW oA P9 XA
¢ 22,000 from Bimal’s Capital
Account be transferred to his Loan
Account and balance be paid in

cash
(iu)wwmmﬁawmwaw

3:2
New profit-sharing ratio of Amal
and Chandra decided to be 3:2
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( 8 )
(9]
(v) 5,000 B3 TGS G AT R sy
4,000 [RCIREY Ffaca 5@l / Or
Stock :
Amal a:éoog_was taken equally by (p) 1 <, 2023 o Z B 7% ST
€ 4.000 imal at a value of 74| frars T7ETIZ
' Following balances appearing in the
(vi st T@r Tl , books of Z Ltd. as on 1st April, 2023 :
)1 ST S W X wg+iifs f2614—5,00,000 5%
nvestment — U
their ma.rkest ":\’:UZYOUght Hovn o Machinery Account—°¢ 5,00,000
TS <feam T Tq%aq <fqm a4z 225,000 ool
7 O7% g @S T W TP “I1e provision for depreciation— 2,25,000
Give necessary Led Sré+d=11 qgeiifea T 27 A\ 9 10% ZTS fra fl
the Balance Sheet g:fr tﬁccounts and wfee | for ol @ A_CT
Bimal’s retirement. ¢ firm after 1 S2M@d, 2023 ST 96! et D TR
2020 =ifacd 1,00,000 Tore & Al
4l / Or ol 42,000 Gare frdl W R AT
b)” GF-4ife ALK oy G Bt T
1) -2y Hafoo e fraed Fn a2 oS b1 T T 200,000
2 Ry wiffs Reed 1 @Rl = S Sre M W
499 a1 @ra =2 ; g The machinery is depreciated @ 10%
Why is St X 5+6=11 p.a. on the Fixed Instalment Method.
! tatemenet of Affairs im The accounting being April to March.
in the single-entry system? Whpor_tax?t On 1st October 2023, a machinery
galled a Statement and no-t a 33;1:5] - which was purchased on July 2020 for
heet? ce 100,000 was sold for ¥42,000and
6. (a) on the same date, a new machine was
< (@) GH "R 90 purchased for Z 2,00,000.
e mmw?%w%:w i 31 b, 2024 SIRCY G @A = A
Write the 11 geife ot W W ot ge F
Receipts armlS tegs of conversion of 6+5=11
Income and Expca:lycﬁil:-:gs AAccount to Prepare Machinery  Account and
ccount. Provision for Depreciation Account for
P25/1453 the year ended 31st March, 2024.
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( 10 )

(b)

P25/1453

R? O WR MR vafer 9liTe Roea
IS PR T I AN @A i)
R 2R s g 34 | 3+8=11
What is stock and debtors system in
case of hire-purchase system? How are

goods repossessed related in the books
of accounts under stock and debtors

method? Explain with accounting
treatment.

924l / Or
ooe PR [ 4 - 3+3+5=11

Explain the following :
(i) caeEs 22
Sweat equity
(i) FPEIS siferve
Strategic report
(iii) =R =", 2013 i RBots
R SR Ry g

Provisions of the Companies Act,

2013 regarding disqualification of
an auditor

( Continued )

(11 )

0023 74 Frefa ama 20 FEIFA FoAE 2
Additional questions,

g. (a) (i Crt fraia Aime! el |
. Write five limitations of financial

statement.

(i) T o oo @l sffafafeAs. A |

the situation when

lain
o ution of firm takes place.

reconstit
Zz4ql / Or

(i) e’ A yramiEel A |
Tore |
‘Entity’ and ‘Continuity’ are inter-
related. Comment.

(ii) @& YONAMA T4 ERAR 49 Foifa
@ AR e s T =7

Why are assets and ligbilities
revalued at the time of retirement

of a partner?

(b)

(i) s S 15 2o R T @S 980

¥ A7
Why and how is Receipts and
Payments Account prepared?

(ii) <0 RO 89 Feoid AT I
Discuss the importance of
Corporate Accounting.

9. (a)

P25/1453
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(12 )

weql / Or

(b) oo TR [ A 5x2=10
Explain the following :

(i) 35 FBpiel A8

Cost audit
(ii) St T s SiE TS R

Hire purchase system VS. Credit
sales

* % %k
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