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L. (@) Fill in the blanks with appropriate word/words

il

iii.

iv.

" The members of a partnership business are collectively known as
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If a partner takes over a liability of the firm, the partner’s capital account is ¢ IC edi
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The liability of every shareholder of a company is Ltwn LUL to 3 14'
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Liquidity ratio is used for measuring s L“’K.‘Lsol\jc:;lcy.
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(b) State whether the following statements are true or false
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iv.

Financial analysis is used only by the creditors. F
8T RTars (1 Wrg 18~ TR TafZe =W
Goodwill is an intangible asset. {

STATS 61 ST STfS 2|

Old Ratio - New Ratio = Gaining Ratio ’ﬁ
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Cash Flow Statement is based upon cash basis of accounting. —

{
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2. Mention any two methods of valuation of Goodwill.

STAT YT TR 6T 1% Srard F41

3. Mention any two limitations of Financial Statements.

1x4=4
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4. What do you mean by forfeiture of shares? 9

WY e 3 g 3 Jam

S Mention any two features of Debentures. 2
VNG 701 (aPTRy Sty 411

6. Mention any two rights of a partner. 2
NI T 01 SitHE Sy B4

7. Mention any two distinctions between Shares and Debentures. 2

NG W AT TG 2T RN 751 13T Gy 11

8. Arun and Barun are partners sharing profits in the ratio of 2 : 1. They admitted Tarun into
partnership for one-fourth share of profit. Calculate the new profit-sharing ratio. 3

e WE I R:Y W00 1 T67 $1 AGHAI AR | (SN 51
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9. Write any three essential features of partnership. 3

RIS IS FOfGT 8T el

Or

Write three distinctions between ‘Profit and Loss Account’ and ‘Profit and Loss
Appropriation Account.’

ATS-(AIFH 2517 W ATo-(ER5 [T09 fRE1°F fofAGr on<y faar)
10. From the following details, calculate Gross Profit and Sales: 3

Average Stock = 60,000
Stock Turnover Ratio = 6 times
Selling price is 20% above cost.

Or

Name any three ratios used for analysing the liquidity position of a firm.

401 2AfSH TIeTOIq WaF] fRTEET FIO JHRE FIM WA YRS AR
fof~51 Sy e

11. Explain the importance of preparation of Financial Statements. 3
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Or

Mention any three items that can be shown under the heading “Reserves and Surplus in a
Company Balance Sheet.”
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12. Prepare a Common-size Income Statement of Alpana Ltd. from the following

information: 6
[ Particulars 7 2023 2024
Sales ’ | 2,10,000 | 2,20,000
Return Inward 10,000 20,000
Cost of Goods Sold 1,40,000 1,49,600
Office Expenses 6,000 6,400
Non-Operating Income 10,000 13,200
Non-Operating Expenses 2,000 2,200
| Income Tax : 50% 50%
Or

Write notes on:

(a) Comparative Statement. 3
Qe d AfSTIn
(b) Write any three uses of Cash Flow Statement . 3

oM &A1 ROl I fofor Tz [ o

13.Aand B are partners sharing profits and losses in the ratio of 5:3. They agree to dissolve

the firm on 31st December 2024. The position of their firm was as follows: 6
Balance Sheet

Liabilities Amount | Assets Amount

Capital Furniture 4,000

A 8,000 Machinery 5,000

B 6,000 Stock 4,000

14,000 | Debtors 7,000

A’s Loan 3,000 | Cash 2,400

X Loan 2,000 | Profit and Loss 1,600

Creditors 5,000
__24.000 24,000

Assets realised as follows:

Furniture: 22,500
" Machinery: ¥9,000
Stock: 6,000

Debtors: 9,000 . o
Creditors were paid 74,300 in full settlement of their claim.
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Realisation expenses
Pass Journal Pitrics

amounted to T1,000.

Or

State the six differences hetween the dissolution of a partnership and the dissolution of 5

partnership firm

6
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14. Arun. Barun and Tarun were partners sharing profits in the proportion of 3:2:1,
respectively. The Balance Sheet as on 31st March 2024 stood as under: 6

Balance Sheet

Llab.ilitics Amount | Assets Amount
Capital Machinery 43,000
Arun 40,000 Building 46,000
Barun 30,000 Stock 18,000

Tarun 25.000 Debtors 18,000

95,000 | Less: Provision 500
Reserve Fund 12,000 17,500
Creditors 18,000 | Cash at Bank 4,500

Bills Pavable 4,000

1.29.000 1,29.000

Barun retires on that date subject to the following adjustments:
i. Machinery to be depreciated by 10% and Stock by 5%.
ii. Building revalued at 50,000.
iii. Goodwill of the firm is to be valued at %18,000.
Prepare: Revaluation Account, Partners’ Capital Accounts
Or

Discuss the accounting treatment for goodwill at the time of death of a partner. Why is
goodwill adjusted, and how is it shared among continuing partners? 3+3=6

TG SN T TNT AT FRE1-AF6T TF R0 Ao 411
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15. X Ltd. issued 10,000, 12% Debentures of ¥100 each, which have been taken up by the

public.
Give Journal Entries for issue of debentures in the books of the company under the following
situations: 1"2x4=6

a. Issued at par and redeemable after five years at a premium of 5%.
b. Issued at a premium of 5% and redeemable after five years at par.

c. Issued at a discount of 5% and redeemable after five years at par.
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| Issue ot fiv Jiscount of 5%.
d. Issued at par and redeemable afler five years at a dFf

OR

. . n into
What do you mean by "Redemption of Debentures"? What factors should be take

consideration while redeeming debentures?

TN YR R R TOeTorar YR < TS 3 (3 S [T
FRI =MD

16. Bikash Ltd. has issued 10,000 cquity shares of 210 each at a premium of 32 per share
Payable as follows:

* On Application 32

* On Allotment %5 (including premium),
* On First Call 33

* - And balance on Final Call.

Applications were received for 10,500 shares. The excess money was refunded and the
allotment was received in full. When the first and final call was made, the amount due was
received, with the exception of 150 shares. These 150 shares were forfeited and only 100
shares were reissued as fully paid up for a consideration of Z8 per share.

Give Journal Entries in the books of the company. 8
OR
(a) Write three distinctions between Equity Share and Preference Share. 3
ST S ST S ANAFIIYTE ¥ o1 N1 o
(b) What is Reserve Capital? 2
G o7 Jferet 5 o
(c)F o; what purpose ‘Securities Premium’ can be used? 3

& BrHIE W™ WGRI[RS IS F1 =T

17. Raju and Bijoy are partners sharing Profit and Losses equally. Their Balance Sheet as on
31% March, 2024 was as follows: g

Balance Sheet
Liabilities Amount | Assets Amount
Creditors 30,000 | Building 60,000
Capital Machinery 44,000
Raju 80,000 Stock 24,000
Bijoy 60,000 Debtors 32,000
1,40,000 | Cash 10,000
10,000 | Investment 10,000

Reserve
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They decide . o1 ghare on the following (Crms.
y decided 10 add Mohan iato Pm.mcrshlp for : share o1

.. Mohanisto bring in T 40,000 a3 his capital and 48,000 as premium for

Goodwill.

Machinery and Building wer¢ revalued
Creditors were reduced by 24,000
Provision for Doubtful Debt is credi
Pass Journal entries and prepare Balance Sheet

- at 248,000 and 256,000, rcspectivcly.
iil.
N ted 5% on Debtors.

of the firm after the admission of

Mohan.
Or
: i 5
i. Explain five factors affecting the Goodwill of a firm.
1 A S SfSTfES 1 A6 FRE I F 1
. : 3
ii. Mention any three rights of a partner.
O S R fofao g Grerd 1!
18. Akash and Bikash arc partners in a firm sharing Profits and Losses in the ratio of 3:2
respectively. The Trial Balance of the firm as on 31° March, 2024 was as follows:
Dr. Trial Balance Cr.
Particulars Amount | Particulars Amount
Furniture 6,250 | Capital
Land and Building 21,000 Akash 20,000
Cash at Bank 7,900 Bikash 13,000
Sundry Debtors 10,000 | Rent Received 600
Salary 13,250 | Provision for Doubtful Debt 800
Insurance 1,900 | Outstanding Wages 200
Bad Debts 100 | Trading Account (Gross Profit) 35,380
Closing Stock 7,580
Drawings
Akash 1,200
Bikash 800
69,980 | 69,98

Prepare Profit and Loss Account, Profit and Loss Appropriation Account for the year ended
315t March, 2024 and a Balance Sheet as at that date after taking into consideration the

following:
i. Depreciation on Furniture @4% P.A.
ii. Insurance was prepaid to the extent of ¥ 200
iii.  Interest on capital to be allowed @5%.
v, Bikash was to reccive a salary of 250 per month.

3+2+3=8
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: Or
Why do the e dopted for

' the partners take Joint Life Policy? What : Terent methods adop
accounting Joint Life Policy? g i 3+5=8
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