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g Profit and Loss Account
i absorbent account. . [
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-Classification of assets as current'y"
assets and fixed assets 1s ‘done asr

per cost concept 'f R Ly
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~A credit balance in 'Current
~ Account will be shown on the
hab111t1es s1de of the Balance Sheet.
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2. TWWWWW . Ix4=8

,Answer the followmg questlons

~(a) - GAAPSF 75! Sumet forgtl
. ~ Write two limitations of GAAP.

(b) oUW W we Bl |
~ Define ﬂuctuatmg Capital Account ,
oo

',‘*'(c)‘ S were AifFe Zoit W 6 (AS 6)3 0%
,»@TWWWI e iﬁﬁ\\ogw

P - ~ Mention two features f ‘Accountmg
S ‘Standard 6 (AS 6) relatmg to Deprema—

- tlon Accoun’ung , Cov\ A
vtk

What d_o 5 y_ou mean by goods
_, r:epossessé'd‘?vf ot 8—@ \La:

i Accountlng
v 'Accountmg Standard .
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~ On lIst January, 2024 the Prows1on for

et e Bad Debts showed a credlt balance of
e 8. i 3600, During the year, the bad debts
e ~ amounted to ¥ 2,800. The debtors on
et 3lst December 2024 amounted to
ey 96 000 and a Provision of 5% for
ful debts was mamtamed

' ”ts amounted to :

‘was to be maintained.

- Prepare the Provision for Doubtful

~ Debts Account. Also show how these

~items are to appear in ‘the Profit and

- Loss Account and Balance Sheet of the
= respectwe years :

) s s o e
S TR Rofl T T 5Y%+5%=11

Explain the treatment of goodwﬂl at the
~time of adrmssmn of a partner under
: the followmg cucumstances :
{z) TN Be .
7 Goodwﬂl rmsed

 26P/110RA e e
& Scanned with OKEN Scanner



(b) AR GRS RprR IR 1
’ oﬁ%tswx 31 sns *zozsmﬁﬂs%-;@ﬂa

Amount
=




(6 ) <o

31 96, 2025 SIS TS @RM a%a Ao
- OF @I AR 2

he following was the summary of cash

and bank book for the year ended 31st

~ Ma chv 2025 : '

- qRmm Ao R
- Amount Payﬁie’rits ; Amount
Rt 7 (59)
| memmm - 1,24,83,000

1 20 000 Payment to
E - Trade Creditors
el 496 : 9,31,050

1,90,950

- (31.3.2025)
~Cash in hand and
- at Bank (31.3.2025)

'sz‘)%?("'r‘otal)  1,39,65000 %5 (Total) 1,39,65,000

Wf‘l%’\‘?? oY
Additional mformatlon :
(z) AR PRl @=iR e slemiee f%zn
@32 T 54,000 5 WF 42,500 5

(31 W6, 2025 RéR 7 CWS)

Discount allowed to trade debtors

 and received from trade creditors
amounted to ¥ 54,000 and ¥ 42,500
respectively (for the financial year

. ended 31st March 2025)
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(u)mﬁ‘as wf) WWR AR oS =3
__1\5:191?69000%19{%%:{31@%31@
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Annual fire insurance premium of
T 9,000 was paid every year on
1st August for the renewal of the

policy
(iti) AR S = 15% QTS TRPAR

'V’Furmture ‘was  subject | to
. depreciation @ 15% p.a. on
 diminishing balance method

(iv} 31 Wb, 2025 SRS @Ew TS Tl

he balances o e

Stock
. - Trade Debtors .

Gross Profit ratlo' f‘i*1’0°/o on
mamtamed tht'ough()ut the year e
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You are required to prepare Trading
and Profit & Loss Account for the year
ended 31st March, 2025 and Balance
Sheet as on that date.

5. (a) <% fFE R =F Reny ot Se Jw Ere
. 2 Pt o Row-Frene SRR s
wmmmwmmmv 11

 How will you prepare the Balance Sheet
t .t and end of

(b) Wﬁﬁmmmmﬁmﬁmﬂm
R @ 10% TR T T FW | 2023 B
31 WS @AE 2019 R 1 9ffer
IR @AM T PP E-AT TS 8
. zq Prare =W, T 2PE W 15%1 2022 o9
‘IWWWwMgwow"
2022 R 1 IR OIRTY 65,000 m
o Rt v TA W R TT 2019
oo B "] g st 90,000 51 2021 B
IW@_@T{@W@ﬂ?{qW?@
1,50,000 53ie | 31 6, 2023 SINTY IS

@Il I Aot ot (STl
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- Puja Ltd. charges depreciation on Plant
and Machinery @ 10% per annum on
the diminishing balance method. On
31st March, 2023, the company
decides to adopt straight-line method of
charging depreciation with effect from
1st April, 2019, the rate of depreciation
being 15%. On 1st July, 2022, the
plant and machinery stood in the book

at ¥4,19,000. On 1st July, 2022, a
sum of T 65,000 was realized by selling

_a machine, the cost of which on lst
April, 2019 was - 90,000. On 1st
nuary, 2021, a new machinery was

st of ¥1,50,000.

: ~ Show the Plant and Machinery Account
‘the™b ded 31st

2 A | G
i ffge 2023 T 3 forwaT® ﬁﬁg |
oy CTAIRCT o RureR > |

'ﬁm"ﬁﬁﬁﬁzﬂffﬁl |
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«W%ﬁm7200%ﬂm¢ﬁ°ﬁ®m,
GRS 3R 63,500 5e RFt @ |

%wa%tsﬁw@ﬁmrﬁmw&mmwl 11

'On 1st January, 2022, Bawa Ltd.
purchased 5 computers from Deeksha
Ltd. on hire-purchase system. The cash
price of a computer was ¥ 23,200.
The payment was to be made ¥ 40,000
~on signing the agreement and the
~balance in four equal installments of
¥ 25,000 each at the end of each year.
Deeksha Ltd. charges interest at the
rate of 12% p.a. Bawa Ltd. writes off
200 10% as depre01at10n on reducmgf@
- balance method. = o
Bawa Ltd. could not pay tt Iment
Ist December 2023 and the :
seller took the possession of all the 5
computers. Deeksha Ltd. incurred
¥ 7,200 in repairing the computers and
- finally sold them for ¥ 63,500.

Prepare necessary Ledger Accounts in
the books of Deeksha.

933t / Or

v(b) @A wiET, 2013 PR @R R
o dirm vée qwl @y Rulen Rew
GG B4 |

Discuss the legal provisions of the
Companies Act, 2013 regards to |
Financial Statement of a company.
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- 2023 R F-mﬂiw IR wﬁaﬁw 2P )
( Additional questions for 2023 Batch )

7. wTS ﬁtn ﬁaw{za NG gFB c%m o
 RmeRe) o % Bx4=20

- Write short notes on the followlng (any four)

@ FIW ﬁ’tﬁ (wwﬁa‘t)

Prudence (Conservatlsm)

| (b) fen@-aw ﬂ"&t (NPO) W% W
Cas Non-pl‘Oﬁt Orgamzatlon and Depre01at10n

(d} ililﬁ maw@ia E?F G!H; cﬁ:nviﬁ o
Stock and Debtor System of ::Hire
Purchase s e
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